CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CAMLIN FINE SCIENCES LIMITED

Report on the Audit of the Consolidated Ind-AS Financial Statements
Opinion

We have audited the accompanying Consolidated Ind-AS Financial Statements of CAMLIN
FINE SCIENCES LIMITED (hereinafter referred to as the “Holding Company™), its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group™), and an associate
of a step down subsidiary which comprise of Consolidated Balance Sheet as at March 31, 2026,
and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity, the Consolidated Statement of Cash Flows for the
year then ended, and the Notes to the Consolidated Ind-AS Financial Statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred
to as “the consolidated Ind-AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors referred to in the Other Matters
paragraph below, the aforesaid consolidated Ind-AS financial statements give the information
required by the Companies Act, 2013 (“the Act™), in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 20135, as amended, (“Ind-AS™)
and with the accounting principles generally accepted in India, of the consolidated state of affairs
of the Group and an associate of a step down subsidiary as at March 31, 2026, of consolidated
profit, consolidated total comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Ind-AS Financial Staterents section
of our report. We are independent of the Group and an associate of a step down subsidiary in
accordance with the ethical requirements that are relevant to our audit of the consolidated Ind-AS
financial statements in India in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained, along with the consideration of audit reports of the other auditors referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Consolidated Ind-AS Financial Statements and Auditor’s
Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the Directors’ Report, Report on Corporate Governance and Business
Responsibility and Sustainability Report but does not include the consolidated Ind-AS financial
statements and our auditor’s report thereon which we obtained prior to the date of this auditor’s
report.

Our opinion on the consolidated Ind-AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind-AS financial statements, our responsibility is
to read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the consolidated Ind-AS financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Ind-AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated Ind-AS financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance,
consolidated changes in equity and consolidated cash flows of the Group including an associate of
a step down subsidiary in accordance with the accounting principles generally accepted in India,
including Ind-AS specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group and of an associate of a step down subsidiary are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and of an associate of a step down subsidiary and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated Ind-AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated Ind-AS financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind-AS financial statements, the respective Board of Directors of the
companies included in the Group and an associate of a step down subsidiary are responsible for
assessing the ability of the each company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate any company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of an associate of
a step down subsidiary are responsible for overseeing the financial reporting process of the Group
and an associate of a step down subsidiary.




Auditor’s Responsibilities for the Audit of the Consolidated Ind-AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind-AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated Ind-AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

(d) Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
an associate of a step down subsidiary to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and an associate
of a step down subsidiary to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the consolidated Ind-AS financial
statements, including the disclosures, and whether the consolidated Ind-AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

(f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and an associate of a step down subsidiary, to express
an opinion on the consolidated Ind-AS financial statements. We are responsible for the
direction, supervision and performance of the audit of the consolidated Ind-AS financial
statements of such entities included in the consolidated Ind-AS financial statements of which
we are the independent auditors. For the other entities included in the consolidated Ind-AS
“nancial statements, which have been audited by other auditors, such other auditors remain




responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated Ind-AS financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated Ind-AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters:

1. Wedid not audit the financial statements/ financial information of 14 subsidiaries incorporated
outside India and 2 subsidiaries in India included in the consolidated Ind-AS financial
statements, whose financial statements/ financial information reflect total assets (before
consolidation adjustments) of Rs. 1,18,272.53 lakh as at March 31, 2026, total revenue (before
consolidation adjustments) of Rs. 1,16,871.51 lakh, and Group’s share of total net profit after
tax(before consolidation adjustments) of Rs. 162.71 lakh, other comprehensive income (before
consolidation adjustments) of Rs. 4078.98 lakh for the year ended March 31, 2026, and net
cash inflows (before consolidation adjustments) amounting to Rs. 2,533.23 lakh for the year
ended on that date, as considered in the consolidated Ind-AS financial statements. These
financial statements and other financial information have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated Ind-
AS financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so
far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

The subsidiaries which are incorporated outside India, whose financial statements and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company's
Management has converted the financial statements of such subsidiaries incorporated outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India (Indian Accounting Standards 'Ind AS'). We have
audited these conversion adjustments made by the Holding Company's Management. Our
opinion in so far as it relates to the amounts and disclosures included in respect of such
subsidiaries incorporated outside India is based on the report of the other auditors and the
nversion adjustments made by the Holding Company’s Management and audited by us.




2.

i) We did not audit the financial statements / financial information of 6 subsidiaries
incorporated outside India, whose financial statements / financial information reflect total
assets (before consolidation adjustments) of Rs.3,446.14 lakh as at March 31, 2026, total
revenues (before consolidation adjustments) of Rs. 1,238.08 lakh, Group’s share of total net
loss of Rs. 1,189.87 lakh, other comprehensive income (before consolidation adjustments) loss
of Rs. 952.99 lakh and net cash outflows amounting to Rs. 218.37 lakh for the year ended on
that date, as considered in the consolidated Ind-AS financial statements.

ii) We did not audit the financial statements / financial information of a subsidiary which is
under liquidation from March 17,2026 (referred in para (i) above), whose financial statements/
financial information reflect Group’s share of total assets (before consolidation adjustments)
0f' Rs.7,310.79 lakh as at March 17, 2026, Group’s share of total revenue (before consolidation
adjustments) of Rs. 7,089.54 lakh, Group’s share of total net loss after tax (before consolidation
adjustments) of Rs. 7,838.06 lakh, total comprehensive income (before consolidation
adjustments) loss of Rs.9,110.80 lakh, net cash outflows (before consolidation adjustments) of
Rs. 351.13 Lakh for the period from April 1, 2025 to March 17, 2026, as considered in the
Consolidated Ind-AS Financial Statements. The unaudited financial statements/ financial
information of this subsidiary were reviewed by its independent auditor up to December 31,
2025. The results of this subsidiary for the period from January 01, 2026 to March 17, 2026
(date of liquidation) are unaudited and are not considered material according to the information
and explanations given to us by the Management of the Company.

iii) The Statement also includes the Group’s share of net profit before consolidation
adjustments) and total comprehensive income (before consolidation adjustments) of Rs.166.21
Lakh for the year ended March 31, 2026, as considered in the Audited Consolidated Ind-AS
financial statements, in respect of an associate of a step down subsidiary, located outside India,
which have not been audited.

These financial statements/ financial information are unaudited and have been furnished to us
by the Management and our opinion on the consolidated Ind-AS financial statements, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and our
report in terms of sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiaries and an associate of a step down subsidiary, is based solely on such unaudited
financial statements/ financial information. In our opinion and according to the information
and explanations given to us by the Management, these financial statements/ financial
information are not material to the Group and an associate of a step down subsidiary.

Our opinion on the consolidated Ind-AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements /
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, we report, to the extent applicable, and on the
consideration of the report of the other auditor as noted in the Other Matters paragraph above
that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the consolidated
Ind-AS financial statements.




(b)

(©)

(d)

(e)

®

(h)

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind-AS financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors, except for the
matters stated in para 1(h)(vi) and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation
of the consolidated Ind-AS financial statements.

In our opinion, the aforesaid consolidated Ind-AS financial statements comply with the -
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued thereunder.

On the basis of the written representations received from the Directors of the Holding
Company as on March 31, 2026, taken on record by the Board of Directors of the Holding
Company and the report of the statutory auditors of its subsidiary companies
incorporated in India, none of the Directors of the Group companies incorporated in India
is disqualified as on March 31, 2026, from being appointed as a Director in terms of
Section 164(2) of the Act.

The observation relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b)
and paragraph h(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

With respect to the adequacy of internal financial controls with reference to financial
statements of the Holding Company and its subsidiaries incorporated in India and the
operating effectiveness of such controls, refer to our separate report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Rules Companies (Audit and Auditors) Rules, 2014 (“the Rules™),
in our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors, as noted in the
Other Matters paragraph above:

i The consolidated Ind-AS financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group and an associate
of a step down subsidiary - Refer Note 44 to the consolidated Ind-AS financial
statements.

ii. The Group and an associate of a step down subsidiary did not have any long-
term contracts during the year ended March 31, 2026, for which there were any
material foreseeable losses. Derivative contracts are appropriately dealt with in
the books of account.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2026.




iv.

Vi.

The respective Management of the Holding Company and its subsidiaries which
are companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us and to the auditors of such
subsidiaries respectively that;

(a) to the best of their knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Holding Company or any of such subsidiaries to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner-whatsoever by or on behalf of the Holding
Company or any of such subsidiaries ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) to the best of their knowledge and belief, no funds have been received by the
Holding Company or any of such subsidiaries from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Holding Company or any of such
subsidiaries shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the auditors
of the subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act, nothing has come to our or other
auditor’s notice that has caused us or the other auditors to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) of the Rules, as provided
under (a) and (b) above, contain any material misstatement.

As per information and explanations represented by Management and based on
the records of the Holding Company and based on the consideration of the
reports of the other auditors, as noted in the Other Matters paragraph above, the
Holding Company and its subsidiary companies incorporated in India have not
declared or paid any dividend during the year.

Based on the examination which included test checks, performed by us on the
Holding Company and its subsidiaries incorporated in India whose financial
statements have been audited under the Act, the Holding Company and its
subsidiaries in India have used accounting softwares for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software except for the audit trail at the database level which was not
enabled for accounting software of the Holding company to capture any direct
data changes. Further, during the course of audit, no instance of tampering of
the audit trail feature was noted.

Additionally, the audit trail has been preserved by the Holding Company and
above mentioned subsidiaries incorporated in India as per the statutory
requirements for record retention.




2. In our opinion and according to information and explanations given to us and based on the
consideration of the reports of the other auditors, as noted in the Other Matters paragraph
above, where applicable, managerial remuneration has been paid / provided in accordance with
the requisite approvals mandated by the provisions of Section 197 of the Act.

3. According to the information and explanations given to us, and based on Companies (Auditor’s
Report) Order, 2020 (“the CARO”) report issued by the component auditors of two subsidiary
companies included in the consolidated Ind-AS financial statements of the Company, to which
reporting under CARO is applicable, in respect of a subsidiary, the details of the company and
the paragraph numbers of the CARO report containing the qualifications or adverse remarks is
tabulated as under: : :

Clause
number of the

Name CIN Holding / CARO report

Subsidiary which is
qualified or
adverse
AlgalR
Nutrapharms U74900TN2014PTC096649 Subsidiary vii (a)

Private Limited

For Kalyaniwalla & Mistry LLP
Chartered Accountants
Firm Registration No.: 104607W/W100166

Partner

Membership No.: 047576
UDIN: 26047576PZYUKZ9053
Place: Mumbai

Date: May 26, 2026




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 1 (g) ‘Report on Other Legal and Regulatory Requirements’ in our Independent
Auditor’s Report to the members of the Company on the consolidated Ind-AS financial statements
for the year ended March 31, 2026.

Report on the Internal Financial Controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to consolidated financial statements
of CAMLIN FINE SCIENCES LIMITED (“the Holding Company”) and its subsidiaries, which
are companies incorporated in India, as of March 31, 2026 in conjunction with our audit of the
consolidated Ind-AS financial statements for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiaries, which are
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company and its subsidiaries company’s
internal financial controls with reference to consolidated Ind-AS financial statements based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to consolidated Ind-AS
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated Ind-AS financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to consolidated Ind-AS financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to consolidated
Ind-AS financial statements included obtaining an understanding of internal financial controls with
reference to consolidated Ind-AS financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated Ind-AS financial statements,
whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system with reference to the
consolidated Ind-AS financial statements of the Holding Company and its subsidiary companies,
which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control with reference to consolidated Ind-AS financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of consolidated Ind-AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control
with reference to consolidated Ind-AS financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of consolidated Ind-AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated Ind-AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to consolidated
Ind-AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to consolidated
Ind-AS financial statements to future periods are subject to the risk that the internal financial
control with respect to consolidated Ind-AS financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Holding Company and it’s subsidiaries which are companies incorporated in
India have, in all material respects, an adequate internal financial controls system with reference
to consolidated Ind-AS financial statements and such internal financial controls with reference to
consolidated Ind-AS financial statements were operating effectively as at March 31, 2026, based
on the internal control over financial reporting criteria established by the Holding Company and
it’s subsidiary companies incorporated in India, considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the [CAL




Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to consolidated Ind-AS financial
statements in so far as it relates to the subsidiaries which are companies incorporated in India, is
based on the corresponding reports of the auditors of such companies incorporated in India.

For Kalyaniwalla & Mistry LLP
Chartered Accountants
Firm Reoictration No.: 104607W/W100166

ANl A. KulKarni

Partner

Membership No.: 047576
UDIN: 26047576PZYUKZ9053
Place: Mumbai

Date: May 26, 2026




CAMLIN FINE SCIENCES LIMITED
Consolidated Balance Sheef as at March 31, 2626

INR {in Lakh}
Particalars Notes Asat Asat
Ndarch 31, 2015 March 31, 2035
ASSETS
Non-Current Assels
Properry, Plant and Equipment 2(a) 56,921.10 5925582
Capital Wark-in-Progress bt 316521 97267
Right of Use Assers 3a) 5,587.83 5,134.59
Investment Property 4 - 216,12
Goodwil 30 23.341.05 4,146
Intangible Asscts 5 2,858737 1,022,654
Finangial Assels
Investments & 3,026.22 229687
Onher Financial Asscts ki 1,835.49 143997
Deferred Tax Assets (Net} 8 8,7138.37 £,503.19
Income Tax Assels ] 251623 1,873.31
Oiher Non-Current Aszscts 10 602.37 577.41
Tuotal Nen-Current Assels 108,741.15 B4.0931
Curren: Azsels
Inventories 11 50,374.19 5268597
Fiancial Assels
Investmems 12 - 3,801.28
Trade Receivables 13 37.301.57 3282200
Cash and Cash Equivalents 14 10,855.51 13,407.06
Bank Balances other than Cash and Cash Equivalents 15 4,466.88 4,973 .40
Loans 16 - 1,000.00
(ther Financial Assets 17 5,782.92 217.66
Orther Current Assets 18 14,651.93 12,412.00
Total Current Assets 123,433.00 11833937
Axsets Held for Sale |9 216,13 -
TOTAL ASSETS 232,35G.28 202,378 68
EQUITY AND LIABILITIES
EQUITY
FEquity Share Capital 20 192092 1.579.21
Other Fquity 21 102,167.09 85,288.08
Non-Controlhing Interesis 22 4, 007.35) (268937}
Total Equity 180,080.68 8747795
LTIABILITIES
Non-Current Liabilities
Finangial Laabilities
Bomowings 23 30,260,589 2683033
Lease Liabilities 3b} 3,440.22 251360
Hher Financial Liabifitres 24 32.15 s
Provisions 25 71154 SBA4A3
Deferred Tax Liabiliwes |MNet) B 36.77 330 97
Other Non-Cursent Liabilities 26 16,17 18,17
Total Nor-{"urrent Liabilities 34.867.44 30,279.60
Current Liabilities
Financial Liabilities
Bomowings ) A6,547.50 34,784 25
Lease Lialnlnies Ath) 1, 760,95 1,051.97
Trade Payables 8
{4} Total Outstanding Dues alf Miero Emerprises and Small Enterprises 8,350.83 585812
(B} Total Quistanding Dues of eredrors other than Micro Enterpnses 42,158.47 J4R13 65
and Small Enlerprises
Dther Fenaneial Lizbilities 29 6,177.65 5.189.45
Unher Cuttent Llgldtliles 30 1.510.01 14D
Provisions N 910,42 1,108.42
Current Tax Lizbdiies 33 7.58 210.81
Total Current Linbilities 9744218 B4,621.15
Total Liakilities 132,309,642 114,500.75
TOTAL EQUEITY AND LIABILITIES 23239028 202,378,638

Material Accounting Pollcics

The accompanying notes | be 34 form an integral part of the C lidated Fi

Az per our Report of even date

For KALYANIWALLA & MISTRY LLF

Signalures to the Consolidaled Balance Sheet and Notes to Consolidated Financial

Siaterents

Fuor and on hehalf of the Board




CAMLIN FINE SCIENCES LIMITED

Consolidated Statement of Profit and Loss for the year ended March 31, 2026

I[NR (in Lakh)
\ For the year ended For the year ended
Particulars Notes March31,2026  March 31,2025
Continuing Operations
Revenue from Operations 33 172,330.81 162,368.75
Other lncome 34 2,879.23 1,516.19
Total Income 175,210.04 164,384.54
Expenses
Cost of Materials Consumed a5 82,327.03 81,406.51
Purchases of Stock-in-Trade 8,860.11 10,452.78
ghanges in Inventories of Finished Goods, Stock«in-Trade and Work-in- 36 1,057.49 (9,547.0%)
TOEIEss
Employee Benefits Expense 37 24.390.08 18,545.11
Finance Costs 38 7,293.98 9,629.80
Depreciation and Amortisation Expense 3% 7,091.94 6,085.84
Other Expenses 40 45,008,22 44,366.98
Total Expenses 176,028.85 156,989.97
Profit/ {Loss) Before Share of Profit / (Loss) of Assaciate , Exceptional @18.81) 7,394.97
Itemns and Tax
Share of Profit / (Loss) of Associate 166.21 44.22
Profit/ {L.oss} Before Exceptional Items and Tax (652.60) 7439.1%
Exceplional Items 41 2,546.01 881.52
Profit / (Loss) Before Tax from Continuing Operations {3,198.61) 6,457.67
Intome Tax Expense
Current tax &(b}) 1,792.06 421281
Deferred tax 3(b) {1,837.57) (4,264.04)
Total Tax Expense {45,51) (51.23)
Profit / {L.oss) rom Continuing Operations {3,153.10) 6,508.90
Discontinued Operations 42
Profit / {Loss) from Discontinued Operation Before Tax 5,524.20 {22,262 .96}
Tax expense of Discontinued Operations 8(b} 16.78 57.88
Profit/ (Loss) from Discontinued Qperations 5,507.42 (22,320.34)
Profit / {Loss) for the Year 2,354.32 {15811.54)
Other Comprehensive Income
(A) Items that will nof he reclassified to Profit or Loss
Remeasurements of Defined Benelit Plans (12.39) (11.30)
Income Tax relating to {tems that will not be reclassified o Profit or 8(c) 563 428
Laoss
(B} Items that will be reclassified to Profit or Loss
Exchaflge differences in translating the financial statements of foreign 409,55 (1,169.91)
operations
The effective portion of gains / (losses) on hedging instriments in a cash
flow hedge {705.71) (70.81)
Income Tax relating to items that will be reclassified to Profit or Loss 8{c) 246.60 2475
Total Other Comprehensive Income for the Year 143.72 (1,223.4%)
Total Comprehensive Income for the Year 2,698.04 {17,035.43)
Profit f {Loss} is atéributable to:
Owmers of the Company 2,762,72 {13,904.59)
HNon-Controlling Interests {408.40) (1,907.35)
2.354.32 {15,811.59)




CAMLIN FINE SCIENCES LIMITED

Consolidated Statement of Profit and Loss for the year ended March 31, 2026

INR {in Lakh)
, . For the year ended For the year ended
Particulars Notes March31,2026  March 31,2025
Prolit / {Loss) Attributable to Owners arises from:
Continuing Cperations (3,008.12) 6,568.60
Discontinued Operations 5,770.84 (20,473.19)
2,762.72 {13,904.59)
Other Comprehensive Income Attributable to:
Cwners of the Company 711,11 {1,224 42)
Non-Conirolling Interests {367.39) (.93
343,72 {1,223.49%)
Totzl Comprehensive Income for the Year Attributable fo:
Owners of the Company 1,473.83 {15,129.01)
Non-Controlling Interests (775.79) {1,906.42)
2,698.04 (17,035.43)
Total Comprehensive Income Attributable to Owners arises from:
Centinning Operations {(2,297.01) 5344.18
Discontinued Operations 5,770.84 (20,473.1%9)
3.473.83 {15,129.01)
Earnings per Equity Share for Profit/ (L oss) from Continuing Operation
Attributable to Owners {(Face Yalue INR 1 oaly each)
Basic Earnings per Share 43 (1.59) 37
Diluted Earnings per Share {1.59) 375
Earnings per Equity Share for Profit / (Loss) lrom Discontinued
Operation Attributable te Owners (Face Value INR T nnly each)
Basic Earnings per Share 0 3.08 {11.82)
Diluted Earnings per Share 3.0 {11.82)
Earnings per Equity Share for Profit / {Loss) from Continuiog and
Discontinued Operation Attributable to Owners {Face Value INR 1 oaly
each)
Basic earnings per share 43 1.46 (.03}
Diluted earnings per share 1.44 (8.03}

Material Accounting Pelicies

1

The accompanying notes 1 to 54 form an integral part of the Censolidated Financial Siatements

As per our Repon of even date

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
er: 104607W/W100166

Partoer
Membership Number: 047576

Mumbai, Dated: May 26, 2026

Mumbai, Dated: May 26, 2026

Signatures to the Consolidated Statement of Profit and Loss and
Noles to Consolidated Financial 5latements

For and on behalf of the Board

Nirmal Momaya
Managing Director
DIN: 01641934

wOInpany oceretary &
YP-Legal
Membership Number
A 29314




CAMLIN FINE SCIENCES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENPED MaRCH 31, 2026

(INR.in Lakh
Particolars For the year ended March|Far the year ended March,
31, 2026 31,1025

Cash Flow from Qrperating Activities
Prafit f (Loss) Before Tax

Continuing operations (3,198.61} 645767

Discontinued operations 552420 (22,262.96)
Adjustment forz
Depreciation and amortisation expense 739623 7,366,850
Finance costs (Including of MSME Interest) 820961 10,007.5%
Foreign exchange lass f (gain) (unrealised) (2,134.11} 2,576.58
Loss on salefdiscard of Property, Plam & Equipment 12743 295.37
b} ition on liquidation of Subsidiary (L6,290.50), 14,619.23
Allowance for Doubtiul debts and advances (Net) 1,374.96 206.79
Loss due 1o fire T63.43 -
Tanff refund receivable (1,277.38) -
Subsidiary acquisiion cost 405.34 -
Net Expenses recognised in respect of equity senled share based payments T4 27.99
Provision for defined benefit plans and compensated absences 642,91 252.5%
Interest income {352.5T) (214.89)
Hypeninflatanary effect on Consolidaied Statement of Profit and Loss 136.38 (528.67)
Provision for write dawn of Invenlory - (3,631.08}
Share of (prafit}loss of associaie of step down subsidiary {i66.21) {44.22)
Wet gain arising on Financizl LiabiliGes measured at Fair Yalue Through Profit or Loss (FYIFL) {444.38) (74878
Operating Pealit before working capitul changes 6,014.67 1433505
Adjustment for:
I D ‘) in Mon Financial Liabilities (1.257.10) 2637
I D }in Financial Liabilities 722,04 {1,110.2%)
(IncreaseyDecrease in Non Financial Assets {216.54) (B5.84)
(IncreascyDecrcase in Financial Assels (2,101.05) (7,042.13)
Cesh generated from operations 10,571.98 611618
Taxes Paid (Net) (2,365.12) {3,816.58)
Net Cash Flow from Crperating activities §,206.86 2,293.59
Cxsh Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets (5,756.60) {4,244.68)
Sales (Furchase) of non-current invesiments {490.96) -
Dividend received from associate company - 81.69
Depostt in Escrow far zequisition of Minority Interest of Vinpal 5 A {2,7%1.77) -
Sale / (Purchase) of current I - {3,052.50)
Mzerity of / (Invesiment in} Fixed Deposit (Net) 3,447.02 {aU5.13))
Interesi Rectived 297.13 85.64
Net Cash Flows used in Tnvesting A ctivities {5,245.18) (7,534.98)
Cash Flaw lror Ficancing Activities
Procecds fram Issue of Equity Shares under Emptayee Stock Option Sct {Plan .78 19.08
Proceeds from Issue of Equity Shares pursuant to Right Issue (Net of issue expenses) - 23,293 55
Procecds from / (Repayment of} Long Term Borrowings {(Net) 6,894.79 (5,603.42)
Procecds from f (Repayment of} Short Term Bomrowings (Net) (I,715.55) {1,081.10)
IPayment of lease liabilities (1,639.59} {1,050.41)
imercst Paid {6,055.85} {6,960.71)
Wet Cash Flow lrom / (used in} Financing Activities {2,463.23} 761659
Net Increase/ {Trecreese) in Cash & Cash Eqaivalents 448,45 2381.59
Cash & Cash Equi at the beginning of the year 10,407.06 £,025.47
Cazh & Cash Equivalents at the end of the year 10,855.51 10.407.06

Notes:
{2} The above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method” as set out In the Indian Accounting Standard {Ind AS 7)-
Statement of Cash Flows.

(b} Cash and Cash Equivalents prises of : {INR.in Lakh}
Particulars As at Asat
March 31, 2026 March 31, 2025

Balances with banks in current accounts 18,844.80 681742
Bank depaosits with oniginal maturity of less than three months - 3,981.57
Cash an hand 10.71 £.07
Cash and cash equivalents in Consolidated Balance Sheet 16.835.51 £0,407.06
The accompanying notes 1 to 54 form an integral part of the Consolidated Financial S

As per our Repont of even date Sig to the Consolidated $ of Cash Flows and Notes o Consolidaied
Financial Statemenis

For KALYANIWALLA & MISTRY LLP Far aznd on behalf of the Board
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MLIN FINE SCIENCES LIMITED
)TES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Material Accounting Policies

Group Overview:

Camlin Fine Sciences Limited (*the Holding Company”) including its subsidiaries, collectively referred to as “the Group™ is
engaged in research, development, manufacturing and marketing of speciality chemicals, ingredients and additive blends. The
Holding Company is a publi¢ listed Company incorporated and domiciled in India having its registered office at Floor 2 to 5, In
G.S. Point, CST Road, Kalina, Santacruz (East} Mumbai 400 098. The Holding Company is listed on BSE Limited and National
Stock Exchange of India Ltd.

The Financial Statements of the Group for the year ended March 31, 2026 are approved by the Board of Directors on May 26,
2026,

Basis of Preparation of Congolidated Financial Statements

®
(ii)
(iii)
(iv)
(v)

vi)
{wii})

The financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Amendment Rules as
amended from time to time. The Group’s Financial Statements for the year ended March 31, 2026 comprises of the Balance Sheet,
Statement of Profit and Loss, Statemnent of Cash Flows, Statement of Changes in Equity and the Notes to Consolidated Financial
Statements.

Accounting policies have been consistently applied except where a newly issued Ind AS is initially adopted or & revision to an
existing Ind AS requires a change in the accounting policy hitherto in use.

Current versus non-current classification:

All assets and iiabilities have becn classified as current or non-current as per the Group’s normal operating cycle and other criteria
sct out in the Schedule 11T to the Companies Act, 2013. Bused va the nature of products and the time taken between acquisition of
assets for processing and their realization in cash and cash equivalents, the Group has ascertained its operating cycle as twelve
months for the purpose of the classification of assels and liabilities into current and non-current.

Funetional and Presentation Currency
The financial statements are presented in Indian rupee, which is the functional currency of the Holding Company. All financial
information has been rounded to the nearest lakh, unless otherwise indicated.

Basis of Measurement

The Financial Statements have been prepared on a going concern basis using historical cost convention and on accrual method of
accounting, except for:

- certain financial essets and liabilities, including financial instruments which have been measured at fair value or amortised cost as
described below.

- defined bencfit plans which have been measured on the basis of actuarial valuation as required by relevant Ind ASs.

- financial statements of a subsidiary whose functional currency is the currency of hyperinflationary economy are stated in terms of
the measuring unit at the end of the reporting period.

Key Accounting Estimates and Judgements:

The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of
accounting policies that affect the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.
Continuous evaluation is done on the estimation and judgments based on historical experience and other factors, including
expectations of future ecvents that are believed to be reasonable. Revisions to accounting estimates are recognised prospectively.
Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most
significant effect to the carrying amounts of assets and liabilities, are included in the foliowing notes:

Determination of the estimated useful lives of property, plant and equipment and intangible assets.

Recognition and measurement of defined benefit obligations, key actuarial assumptions.

Fair valuation of employee share opticns, key assumptions made with respect to expected volatility and dividend yield.

Recognition and measurement of provisions and contingencies, key assumptions about the likelihood and magnitude of an outflow
of resources.

Recognition of deferred tax assets.

Fair value of financial instruments, including derivative contracts and applicable discount rate.

Impairment of financial and non-financial assets.

(viii) Measurement of Lease Liabilities and Right of Use Assets.




CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(ix) Key assumptions used in discounted cash flow projections.

C.

Measurement of fair values
The Group’s accounting policies and disclosures require the financial instruments to be measured at fair values.

The Group has an established control framework with respect to measurement of fair values. The Group uses valuation techniques
that are appropriate in the circumstances and for which sufficient date are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs. The management regularly reviews significant
unobservable inputs and veluation adjustments. If third party information such as broker guotes or pricing services, is used to
meagure fair values, then the management essesses the evidence obtained from the third parties to support the conclusions that such
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be
classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as
Tollows:

Leve! 1: quoted prices (unadjusted) in active markets for identical assets and liebilities.

Levet 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unchservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Group recognises transfers between levels of the fair value hicrarchy at the end of the reporting period during which the
chenge has occurred.

C. Recent Acconnting Developments

<.

The Minisiry of Corporate Affairs vide notification dated May 7, 2025 and August 13, 2025 notified the Companies (Indian
Accounting Standards) Amendment Rules, 2025 and Companies {Indian Accounting Standards) Second Amendment Rules, 2025,
respectively, which amended certain accounting standards and are effective for annual reporting periods beginning on or after April
1, 2025. The amendments are as follows:

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind
AS1
There is no impact of this amendment in its classification criteria of current and non-current liabilities.

Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107
Requirement of the amendment has been complied with.

International Tax Reform — Pillar Two Model Rules —Amendments to Ind AS 12
This amendment does not have eny material impact on the financial statements.

Lack of Exchangeability of Foreign Exchange — Amendments to Ind AS 21
This amendment does not have any material impact on the financial statements.

D. Material Accounting Policies

a,

Business Combination and Goodwill

The Group accounts for each business combination (other than common control transactions) by applying the acquisition method.
The acquisition date is the date on which control is transferred te the acquirer. Judgement is applied in determining the acquisition
date and determining whether contro! is transferred from one party to another.

The Group measures goodwill as of the applicable acquisition date at excess of the fair velue of the consideration transferred,
including the recognised amount of any non-conirelling interest in the acquiree, less the net recognised amount (measured at fair
value) of the identifiable assets acquired and liabilities {including contingent liabilities in case such a liability represents a present
obligation and erises from a past event, and its fair value can be measured reliably) assumed. When the fair value of the net
identifiabie assets acquired and liabilities assumed exceeds the consideration transferred, a bargain purchase gain is recognised as
capital reserve on consolidation.

Transaction costs that the Group incurs in connection with a business combination are expensed as incurred.

On an acquisition-by-acquisition basis, the Group recognises any non-conlrolling interest in the ) o " wvalue or at
the non-controlling interest's proportionate share of the acquiree's identifiable net assets.




AMLIN FINE SCIENCES LIMITED
OTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

€.

(®
(i)
(iti)
(iv)

{v)

iI

Put options issued to non-controlling interests are recognised as a liability and the subsequent changes in fair value of the put option
liability are recognised in Consolidated Statement of Profit and Loss.

Commen control transactions are accounted for based on poeling of interests method where the assets and liabilities of the acquiree
are recorded at their existing carrying values, the identity of reserves of the acquiree is preserved and the difference between
consideration and the face value of the share capital of the acquiree is adjusted with capitzl reserve on consolidation,

The financial information in respect of prior periods is restated as if the business combination had occurred from the beginning of
the preceding period in the financial statements irrespective of the actual date of the combination.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised
for non-controlling interests, and any previous interest held, over the fair value of identifiable assets acquired net of fair value of
liahilities assumed.

Subsidiaries

Subsidiaries are all entities that are controiled by the Company. Control exists when the Gronp is exposed to, or has the ability to
affect those returns through power over the entity. In assessing control, potential voting rights are considered only if the rights are
substantive. The financial statements of subsidiaries are included in these consolidated financial statements from the date that
control commences uniil the date that contro! ceases. For the purpose of preparing these consolidated financial statements, the
accounting pelicies of subsidiaries have been changed where necessary to align them with the policies adopted by the Group.

Upon loss of control, the Group derecognises the assets and liabilities of the subsidiary, any non-controlling interests and the other
compenents of equity related to the subsidiary. Any surplus or deficit arising on the loss of control is recognised in the consolidated
statement of Profit & Loss. If the Group retains any interest in the previous subsidiary, then such interest is measured at fair value
at the date that control is lost and the differential is recognised in Consolidated Statement of profit or loss. Subsequently, it is
accounted for as an equity-accounted investee depending on the level of influence retained,

Associates

Associates are those entities over which the Group has significant influence. Significant influence is the power to participate in the
financial and operating policy decisions of the entities but is not contrel or joint controi of those policies. Significant influence is
presumed to exist when the Group holds between 20% and 50% of the voting power of another entity.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group transactions, are eliminated
in full while preparing these consolidated financial statements. Unrealised gains or losses arising from transactions with equity
acconnied investees are eliminated against the investment to the extent of the Group’s interest in the investee.

Acquisition of non—controlling inferests

Acquisition of some or all of the nen-controlling interest (“NCI”} is accounted for as a transaction with equity holders in their
capacity as equity holders. Consequently, the difference arising between the fair velue of the purchase consideration paid and the
carrying value of the NCI is recorded as an adjustment to retained earmnings that is attributable to the Holding company. The
assoctated cash flows are clagsified as investing activities. No goodwill is recognised as a result of such transaction. Obligation to
acquire non-controlling interests is regarded as a financial liability.

Basis of Consolidation

Principles of consolidation

The consolidated financial statements relate to Camlin Fine Sciences Limited, its subsidiaries and an associate.

Consolidatien of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control
over a subsidiary.

The financial statements of the Company and its Subsidiary Companies have been consolidated on a line-by-line basis by adding
together like items of assets, liabilities, income and expenses. Intra-group balances and transactions, and any unrealised income and
expenses arising from intra-group iransactions, are fully eliminated while preparing these consolidated financial statements.

The financial statements of the subsidiary compenies used in the consolidation are drawn up to the same reporling date as that of
the Company.

The consolidated financial statements are prepared by adopting uniform accounting policies for like transactions and other events in
similar circumstances. When necessary, adjustments are made to the financial statements of subsidiaries to bring their policies in
line with the Group’s accounting policies.

Investments in Associate




CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(i)

(i)

Investments in Associate over which the Group has significant influence are accounted for using the equity method afler initial
recognition at cost, while investments in Associate without significant influence are classified as financial assets under Ind AS 109
and measured at FVTPL, with fair value changes recognised in the Statement of Profit and Loss.

Property, Plant & Equipment

Recognition and Measurement

Property, plant and equipment is initially measured at cost net of tax credit availed less accumulated depreciation and accumulated
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

any costs directly attribulable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment.

Subsequent expenditure is capitelised only if it is probable that future economic benefits associated with the expenditure will flow
to the Group and the ¢ost of the item can be measured reliably.

When significant parts of Property, Plant and Equipment are required to be replaced, the Group recognises the replaced parl and
recognises the new part with its own associated useful life and it is depreciated accordingly.

Revaluation of property, plant and equipment is made for a class of property, plant and equipment. Any increase in the carrying
amount of property, plant and equipment is recognised {net of tax} in other comprehensive income and accumulated in equity under
the heading revaluation surplus. The difference between depreciation based on the revalued carrying amount of the assets and
depreciation based on the assets’ original cost is transferred from revaluation surplus to retained earnings.

Depreciation
Depreciable amount for property, plant and equipment is the cost of property, plant and equipment less its estimated residual value.

Depreciation is provided on Straight Line Method over the estimated useful lives of the property, plant and cquipment prescribed
under Schedule 11 to the Companies Act, 2013 on pro rata basis. In cases, where the useful lives are different from that prescribed
in Schedule I1, they are based on internal technical evaluation.

The estimated useful lives, residual values and depreciation methods are reviewed by the management at ¢ach reporting date and
adjusted if appropriate.

Disposal or Retirement

Property, plant and equipment are derecognised either on disposal or when no economic benefits are expected trom its use. The
gain or loss arising from disposal of property, plant end equipment are determined by comparing the proceeds from disposal with
the carrying amount of property, plant and equipment and recognised in the Consolidated Statement of Profit and Loss in the year
of occurrence.

Capital Work In Progress

Capital work in progress includes the acquisition/commissioning cost of assets under expension/acquisition and pending
commissicning. Expenditure of revenue nature related to such acquisition/expansion is also treated as capital work in progress and
capilalized along with the asset.

Leases

The Group assesses whether a contract contains a lease at the inception of the contract, Leases of assets {other than short term
leases or leases for which the underlying asset is of low value) are recognised if the lease contract conveys the right to the Group to
contro} the use of an identified asset for a peried of time in exchange for consideration. A contract conveys the right to control the
use of an identified asset for a period of time, if throughout the period of lease, the Group has both of the following:

a) The right to obtain substantially ail of the economic benefits from use of the identified asset.
b) The right to direct the use of the identified asset.

At the date of commencement of lease, the Group recognises a Right-Of-Use asset and a corresponding lease liability for all lease
arrangements in which it is a lessee except for leases for a term of twelve months or less (shert term leases) and low value leases.
For short term leases and low value Jeases, the Group recognises the lease paymentis as an expense on a straight-line basis over the
lease term. Certain lease arrangements includes the options to extend or terminate the lease before the end of *&~ Innrs barm Rishi.
of-use assets and lease liabilities include these options when it is reasonably ceriain that they will be exercise
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The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred. The right-of-use asset is subsequently
depreciated using the straight-line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of future lease payments. The lease payments are discounted using the
incremental borrowing rate in the country of domicile of the leases. The lease libility is subsequently measured at amortised cost
using the effective interest method. It is remeasured when there is a change in future lease payments or if Group changes its
assessment of whether it will exercise a purchase, extension or termination option. When the lease liability is remeasured, a
comresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying
amount of the right-of-use asset has heen reduced to zero.

Lease Liebilities and Right-of-Use Asset have been presented separately in the Consolidated Balance Sheet and lease payments
have been classified as financing cash flows.

j-  Investment Property

(i) Recognition and Measurement
Land or building held to earn rentals or for capital appreciation or both rather than for use in the production or supply of goods or
services or for administrative pnrposes; or sale in the ordinary course of business is recognised as Investment Property. Land held
for a currently undetermined future use is aiso recognised as Investment Property.

An investment property is measured initially at cost of acquisition or construction including transaction cost.

Afier initial recognition, the Group measures investment property using cost model and discloses the fair value of investment
property in the notes. Fair value is determined based on the eveluation performed by an external independent valuer,

(i) Derecognition
Investment property is derecognised from the financial statement either on disposal or when no economic benefits are expected
from its use.
The gain or loss arising from disposal of investment property are determined by comparing the proceeds from disposal with the
carrying amount of investment property and recognised in the Conselidated Statement of Profit and Loss in the year of occurrence.

k. Intangible Assets

i) Goodwill
Goodwill is initially measured at cost, being the excess of the aggregate fair value of the consideration transferred over the net of
fair value of identifiable assets acquired and liabilities assumed. (Refer Note 1(D} (a) - Accounting pelicy for Business
Combination and Goodwill). Subsequent measurement is disclosed at cost less accumulated impairment losses.

(i) Initial Recognition
Acquired Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition.

Internally generated intaugible assets
Expenditure on research activities is recognised as an ¢xpense in the period in which it is incurred.

An intemally generated intangible asset arising from development is recognised if, and only if; all of the following conditions have
been met:

a) It is technically feasible to complete the intangible asset so that it will be available for use or sale,

b} There is an intention to complete the asset.

¢} There is an ability to use or sell the asset,

d} The asset will penerate funuire economic benefits.

¢) Adequate resources are available 10 complete the development and to use or sell the asset.

f) The expenditure attributable to the intangible asset during development phase can be measured reliably.

Where no intermally generated intangible asset can be recognised, the development expenditure is recognised in the Consolidated
Statement of Profit and Loss in the period in which it is incurred.

(ili) Amortisation
Amortigation is calculated to write off the cost of intangible assets less their estimated residual values using the Straight-Line
Method aver their estimated useful lives, and is recognised in Consolidated Statement of profit and loss.
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Estimzted useful lives by major class of intangible assets are as follows:
Software - 3 to 6 years
Technical know=how - 5 to 41 years

Derecognition

An item of intangible asset is derecognised either on disposal or when no economic benelits are expected from its use. The gain or
loss arising from disposal of intangible assets are determined by comparing the proceeds from disposal with the carrying amount of
intangible assets and recognised in the Consolidated Statement of Profit and Loss in the period of occurrence.

Impairment of non-financial assets

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that the assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of impairment loss (if any).

If the recoverable amount of asset is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount, An impairment loss is recognised as an expense in the Consolidated Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of an asset is increased to the revised estimate of its
recoverahle amount, so that the increased carrying amount does not exceed the carrying emount that would have been determined
had ne impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
the Conselidated Statement of Profit and Loss.

Investment in Associate (Equity accounted investees)

Investment in associate is accounted by using the equity method of accounting, after initially being recognised at cost. When the
Group's share of losses exceeds its interest in an equity accounted investee, the carrying amount of that interest (including any long
term investments) is reduced to zero and the recognition of further losses is discontinued except to the extent that the Group has an
obligation or has made payments on behalf of the investee. If the associate subsequently reports profits, the entity resumes
recognizing its share of those profits only after its sharc of the profits equals the share of losses not recognized.

Where an indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to its
recoverable amount, On disposal of investment in associate, the difference between net disposal proceeds and the carrying amounts
are recognized in the Consolidated Statement of Profit and Loss.

Financial Instruments
A financial instrument is any contract that gives rise to financial asset of one entity and financial liability or equity instrument of
another entity.

Financial Assets
Financial assets are recognised when the Group becomes a party to the contractual provisions of the instrument.

Initial recogpition and measurement

All financial assets are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction cosis that are directly atiributable to the acquisition of financial assets, which are not at fair value
through profit or loss, are added to the fair value on initial recognition.

Subsequent measurement and classification

For the purpose of subsequent measurement, the financial essets are classified into three categories on the basis of its business
model for managing the financial assets

Financial assets at amortised cost

Financial assets at Fair Value Through Other Comprehensive Income {(FYTOCI)

Financial assets at Fair Value Through Profit or Loss (FVTPL)

Financial assets af amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold assets
for collecting contractual cash flows and the contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI} on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR}
method, less impairment, if any. The EIR amortisation is included in other income in the Consolidated Statement of Profit and Loss.
The losses arising from impairment are recognised in the Consolidated Statement of Profit and Loss.

Financial assets at Fair Valuc through other comprehensive income (FVTOCI)
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A financial assets is measured at fair value through other comprehensive income (FVTOCI) if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assels and the contractual terns of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principa! antount
ouistanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value, Fair
value movements are recognized in the other comprehensive income (OCI).

[nterest income measured using the EIR method and impairment losses, if any are recognised in the Consolidated Statement of
Profit and Loss. On derecognition, cumulative gain or loss previously recognised in OCI is reclassified from equity to ‘other
income’ in the Consolidated Statement of Profit and Loss.

Financial Assets at Fair Value through profit or loss (FYPTL)

A financjal assets which are not classified in any of the above catepories are measured at FVTPL. Such financial assets are
measured at fair value with all changes in fair value, including interest income and dividend income if any, recognised as ‘other
income” in the Consolidated Statement of Profit and Loss.

Financial Assets as Equity Investments
All equity instruments other than investment in associate are initially measured at fair value; the Group may, on initial recognition,
irrevocably elect to measure the same either at FVTOC] or FVTPL.

The Group makes such election on an instrument-by-instrument basis. A fair value change on an equity instrument is recognised as
other income in the Consolidated Statement of Profit and Loss unless the Group has elected to measure such instrument at
FVTOCI. Fair value changes excluding dividends, on an equity instrument measured at FVTOCI are recognised in OCl. Amounts
recognised in OCI are not subsequently reclassified to the Consolidated Statement of Profit and Loss. Dividend income on the
investments in equity instruments are recognised as ‘other income® in the Consolidated Statement of Profit and Loss.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognised (i.e.
remaved from consolidated balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Group has transferred i1s rights to receive cash flows from the asset and either (a) the Group has transferred substantially all
the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

Impairment of Financial Assets

The Group recognizes loss allowance using the Expected Credit Loss (ECL) model for financial assets which are not classified as
Tair value through profit and loss. Loss allowance for trade receivables with no significant financing component is measured at an
amount equel te lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL.

For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial recognition of the receivables. The applicetion of simplified approach
does not require the Group to track changes in credit risk,

Financial Liabilities

Classification

The Group classifies all financial liabilities as subsequently measured at amortised cost except hybrid instruments with embedded
derivatives where the embedded derivative cannot be measured separstely either at inception or at the end of a subseguent reporting

financial period in which case it is measured at Falr Value Through Profit or Loss. In case the embedded derivatives can be
separated, the same is measured at Fair Value Through Profit or Loss and the host contract is measured at amortised cost.

Initial recognition and measnrement
All financial liabilities are recognised initially at fair value and, in case of loans and borrowings and payables, net of directly
attributable transaction costs.

Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently mcasured at amortised cost using the Effective
Interest Rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Consolidated Statement of Profit and Loss. Gains and
losses are recognised in the Consolidated Statement of Profit and Loss when the liabilities are derecognised.
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Compound financial instruments issued by the Holding Company which can be converied into fixed number of equity shares at the
option of the hoiders irrespective of changes in the fair value of the instrument are accounted by separately recognising the liability
and the equity components. The liability component is initially recognised at the fair value of a comparable liability that does not
have an equity conversion option. The equity component is initiaily recognised at the difference between the fair value of the
compound financial instrument as a whole and the fair value of the Jiability component. The directly attributable transaction costs
are allocated 1o the liability and the equity components in proportion to their initial carrying amounts. Subsequent to initial
recognition, if the embedded derivative in the liability component of compund financial instrument can be separated and measured,
then the same is measured at fair value and designated as FVTPL, while the remaining liability component is subsequently
measured at amortised cost using Effective Interest Rate method. The equity component of a compound financial instrument is not
remeasured subsequently,

Derecognition
A finaneial liability is derecognized when the obligation under the Jiability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Consolidated Statement of
Profit and Loss.

Derivative financial instruments

The Group uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks. Such
dervative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and
are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negative.

Cash flow hedge

The Group classifies foreign exchange forward contracts that hedge foreign currency risk associated with highly probable forecast
transactions as cash flow hedge and measures them at fair value. The effective portion of changes in the fair vaiue of derivatives
that are designated and qualify as cash flow hedges is recognised in other comprehensive income and accumulated under hedging
reserve. The gain or loss relating to the ineffective portion is recognised immediately in the profit or loss, and is included in the
“‘Other income/expenses’ line item. Amounts previously recognised in other comprehensive income and accumulated in equity
relating to effective portion (as described above) are reclassified to the consolidated profit or loss in the periods when the hedged
item affects consolidated profit or loss, in the same line as the recognised hedged item. The effective portion of the hedge is
determined at the lower of the cumnlative gain or loss on the hedging instrument from inception of the hedge and the cumulative
change in the fair value of the hedged item from the inception of the hedge and the remaining gain or loss on the hedging
instrument is treated as ineffective portion, Hedge accounting is discontinued when the hedging instrument expires or is sold,
terminated, or exercised, or when it no longer qualifies for hedge accounting. When a forecast fransaction is no longer expected to
occur, the gain or [0ss accumulated in equity is recognised in profit or loss.

Fair value hedge

Changes in fzir value of the designated portion of derivatives that qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.
Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or when it no longer
qualifies for hedge accounting.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reporied in the Balance Sheet if there is 2 currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or to realize the assets and
sertle the liabilities simuitaneously.

Incremental costs directly aftributable to the issue of ordinary equity shares, are recognised as a deduction from equity.

Inventories
Inventories are valued at lower of cost and net realizabie value. Costs are computed on weighted average basis and are net of GST
credits.

Raw materials, packing materials and stores: Cost inciudes cost of purchase and other costs incurred in bringing the inventories
to the present location and condition.
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Finished Goods and Work in Progress: In case of manufactured inventories and work in progress, cost inciudes all costs of
purchase, an appropriate share of production overheads based on the normal operating capacity and other costs incurred in bringing
the inventories to the present location and condition. In case of joint products, the costs are allocated on a rational and consistent
basis.

Net Realizable Value: Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and thc estimated costs necessary to make the sale.

Cash and Cash Equivalents
Cash and cash equivalents in the Consolidated Balance Sheet comprise cash at bank, Cash on hand and short term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the Consclidated Statement of Cash Flow, cash and cash equivalents consists of cash and short-term deposits, as
defined ebove, net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when the Group has a present obligation {legal or constructive) as a result of a past event, it is probabie
that an outflow of resources will be required to settle the obligation and a reliable estimate can be made. The expense relating to a
provision is presented in the Consolidated Statement of Profit and Loss net of any reimbursement.

If the effect of time value of money is material, provisions are discounted using a current pre tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the pessage of time is
recognised as a finance cost.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Group or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made.

Contingent Assets
Contingent Assets are not recognised in the Consolidated Financial Statements. Contingent Assets if any, are disclosed in the notes

to the Consolidated Financial Statements.

Non-eurrent assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction
rather than through continuing use. This condition is regarded as met only when the asset is available for immediate sale in its
present condition subject only to terms that are usual and customary for sale of such asset and its saie is highly probable, For the
sale to be highly probable, the appropriate leve! of management must be commitied to a plan to sell the asset and an active
programme to locate a buyer and complete the plan must have been initiated.

Revenue Recognition

Sale of Goods

Revenue from the domestic sales are recognised net of retums and allowances, trade discounts and volume rebates upon delivery
which is when the control of the goods passes to the Customer and performance obligation is met at a point in time.

Revenue from the export sales are recognised net of retumms and allowances, trade discounts and volume rebates upon delivery,
usually on the basis of dates of bill of lading which is when the control of the goods passes o the Customer and performance
obligation is met at a point in time.

Sale of services

Revenue is recognised from sale of services when the perfonnance obligation is satisfied and the services are rendered in
accordance with the terms of customer contracts. In case of services rendered by the Holding Company pertaining to scaling of
production process, engineering assistance, pilot projecting etc, revenue is recognised when the performance obligation is satisfied
and the services are rendered in accordance with the terms of customer contracis,

Export Incentives
Revenue from export incentives are accounted on export of goods if the entitlements can be estimated with reasonable assurance
and conditions precedent to claim are fulfilled.

Interest Income
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(a) Interest income is recognized ss the interest accrues (using the effective interest rate, thet is, the rate that exacily discounts
estimated future cash receipts through the expected life of the financial instrument to the net carrying amount of the financial asset).

b} Interest income on fixed deposils with banks is recognised on time basis.

(v) Dividend Income
Dividend income on investments is recoghised when the right to receive dividend is established.

t. Employee Benefits
Liabilities in respect of employee benefits to employees are provided for as follows:

(i) Short term employee benefits:
Liabilities for wages, salaries, bonus and medical benefits including non-monetary benefits that are expected to be settled wholly
within twelve months after the end of the period in which the employees render the related service are recognised in respect of
employees’ service up to the end of the reporting period and are measured at the amounts expected to be incurred when the
liabilities are settled. The liabilities are presented as current employee benefit obligations in the Consolidated balance sheet.

(ii) Post-Employment Benefits:

Defined Contribution Plans
Payments to defined contribution plans for eligible employees in the form of superannuation fund and the Company s contribution
to Provident Fund are recognised as an expense m the Consolidated Statement of Profit and Loss as the related service is provided.

Defined Benefit Plans

The Group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The Group’s net
obligation in respect of defined benefit plan is calculated by estimating the amount of future henefit that employees have earned in
current and prior periods, after discounting the same. The calculation of defined benefit obiigation is performed by a qualified
actuary using the projected unit credit method. The defined benefit obligation recognised in the Consolidated Balance Sheet
represent the present value of the defined benefit obligation as reduced by the fair value of plan assets. Any defined benefit asset
{negative defined benefit obligation resulting from this calculation) representing the present value of available refunds and
reductions in future contributions to the plan is recognised.

All expenses represented by current service cost, past service cost, if any, and net interest expense / {income) on the net defined
benefit liability / (asset) are recognised in the Consolidated Statement of Profit and Loss. Re-measurements of the net defined
benefit liability / (asset) comprising actuarial gains and losses are recognised immediately in Other Comprehensive Income (OCI).

When the benefits of a plan are changed or when 2 plan is curtailed, the resulting change in benefit that relates to past service or the
gain or loss on curtailment is recognised immediately in the Consolidated Statement of Profit and Loss. The Group recognises gains
and losses on the settlement of a defined benefit plan when the settlement occurs.

(iif} Other long-term employee benelits
Other long term employee benefits represent liabilities for eamed leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the service. These liabilities are measured as the present value of
expected future payments to be made in respect of services provided by the employees up to the end of the reporting period using
the projected unit eredit method. Re-measurements are recognised in the Consolidated Statement of Profit and Loss in the period in
which they arise. Actuarial gains and losses in respect of such benefits are charged to the Consolidated Statement of Profit and Loss
in the period in which they arise,

u. Share-Based Payment
Employees Stock Options Plans (“ESOPs™): The fair value of options granted to employees is recognized as an employee
expense, with a cofresponding increase in equity, over the pericd that the employees become unconditionally entitled to the options.
The expense is recorded for each separately vesting pertion of the award. The increase in equity recognized in connection with
share based payment transaction is presented as a separate component in equity under “Employee Stock Options Outstanding”.

v. Government Grants
Government grants are not recognised until there is reasonable assurance that the Group will comply with the conditions attaching

to them and that the grants will be received. When the grant relates to an expense item, it is recognised as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. ? an asset,
it is recognised as income in equal amounts over the expected useful life of the related asset.
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The benefit of loans or similar assistance provided by governments or related institutions, with an interest rate below the current
applicable market rate is regarded as a government grant. The loan or assistance is initially recognised and measured st fair value
and the government grant is measured as the difference between the initial carrying value of the loan and the proceeds received.
The loan is subsequently measured as per the accounting policy applicable to financial liabilities.

Govemmment grants that are recelvable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the Group wilh no future related costs are recognised in the consolidated statement of profit and loss
in the period in which they become receivable.

Borrowing Cost

Borrowing costs are interest and other costs that the Group incurs in connection with the borrowing of funds and is measured with
reference to the effective interest rate applicable to the respective borrowing. Borrowing costs also include exchange differences on
foreign currency borrowings to the extent they are regarded as an adjustment to interest costs,

Borrowing costs pertaining to the period from commencement of activities relating to the construction / development of qualifying
asset till the time all activities necessary to prepare the qualifying asset for its intended use or sale are complete are capitalised. Any
income eamed from temporary investment of horrowed funds is deducted from borrowing costs incurred.

A qualifying asset is an asset that necessarily requires a substantial period of time to get ready to its intended use or sale.
All other borrowing costs are recognised as an expense in the period in which they are incurred.

Foreign Currency Transactions / Translations
Transactions in foreign currencies are initially recorded at the functional currency spot rate of exchange prevailing on the date of
transaction.

Monetary assets and ljabilities denominated in foreign currencies and remaining unsettled at the reporing date are translated into
the functional currency at the exchange rate prevailing on the reporting date.

Non- monetary items that are measured based on historical cost in a foreign currency are not translated.

Exchange differences arising on settlement of transactions or translation of monetary assets and {iabilities at rates different from
those at which they were translated on initial recognition during the pericd or in the previous financial statements are recognised in
the Consolidated Statement of Profif and Loss in the year in which they arise except for exchange differences recognised as a part
of qualifying assets.

In case of foreign operations whose functional currency is different from the Holding Company’s functional currency, the assets
and Habilities of such foreign operations, including goodwill and fair value adjustments arising upon acquisition, are translated to
the reporting currency at exchange rates af the reporting date. The income and expenses of such foreign operations are translated to
the reporting currency at the average exchange rates prevailing during ithe year. Resulting foreign currency differences are
recognised in Other Comprehensive Income / (Loss) and accumulated within equity as a parl of Foreign Currency Translation
Reserve (FCTR). The financial statements of a subsidiary whose functional currency is the currency of hyperinflationary economy,
the inflation effects of origin country are recognised and subsequently translated into reporting currency. When a foreign operation
is disposed of, in part or in full, the relevant amount in FCTR is transferred to the Consolidated Statement of Profit and Loss.

Income Tax

Income tax expense comprises curtent and deferred tax. It is recognised in the Consolidated Statement of Profit and Loss except to
the extent that it relates to items recognised directly in equity or in other comprehensive income, in which case, the tax is also
recognized directly in equity or other comprehensive income, respectively.

Current Tax
Current tax is determined as the amount of tax payable or recoverable in respect of 1axable income or loss for the year and any
adjustment to the tax payable in respect of previous years. It is measured using tax rates that are enacted or substantively enacted af

the reporting date.

In case of Indian entities, Minimum Alternate Tax (MAT) is accounted as curtent tax when these entities are subjected to such
provisions of the Income Tax Act, 1961. However, credit of such MAT paid is available when these entitics are subject to tax as
per normal provisions in the future.

Current tax assets and liabilities are offset only if, the Group:
a) has a legally enforceable right to set off the recognised amounts; and
b) Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously,

Deferred Tax
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Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and amounts used for taxation purposes.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are amounts of income taxes in
future periods in respect of deductible temporary differences, unused tax losses, and unused tax credits to the extent it is probable
that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit of part
or all of the deferred tax asset o be utilised.

Deferred tax is measured at the tax rates that are expected to be applied to temporary diflerences when they reverse, using tax rates
enacted or substantively enacted at the reporting date.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has become probable that
future taxable profits will be available against which they can be recovered.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at
the reporting date, to recover or settle the carrving amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) The Group has a legally enforceable right to set off current tax assets against current tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same
taxable entity.

MAT (Minimum Alternate Tax) credit is recognised as an asset only when, and to the extent, there is convincing evidence that the
Group will pay normal income tax during the specified period and the said is created by way of credit to the Consolidated Statement
of Profit and Loss and shown as MAT credit entitlement. The Group reviews carrying amount of MAT credit at each reporting date
and writes down the same to the extent that there is no longer convincing evidence to the effect that the Group will pay normal
income tax during the period.

Recognition of effects of inflation in countries with hyperinflationary economic environment

The Group recognises the effect of inflation on the financial statements of a subsidiary that operates in hyperinflationary economic
environment which consists of:

using inflation factors to restate non-monetary assets such as inventories, property, plant and equipment including related costs and
expenses when such assets are consumed or depreciated.

applying inflation factors to restate capital stock, net income, retained eamnings by the necessary amount to maintain the purchasing
power equivalent in the currency of the country on the daies when such capital was contributed or income was generated upto the
reporting date.

include the gain or loss in consolidated statement of profit and loss.

The Group restates the financial information of subsidiary that operates in hyperinflationary economic environment using the
general price index of the country,

Earnings per Share

Basic eamings per share are computed by dividing the net profit / {loss) after tax by the weighted average number of equity shares
outstanding during the yeer. Diluted earnings per share is computed by dividing the net profit / (loss) after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares outstanding during the year adjusted for the effect of all dilutive potential
equity shares.

Dividend

The Group recognises a liability for any dividend declared but not distributed at the end of the reporting period, when the
distribution is authorised and the distribution is no longer at the discretion of the Group on or before the end of the reporting period.
As per Corporate laws in India, a distribution is authorized when it is approved by the shareholders. A comresponding amount is
recognised directly in egquity.

Segment Reporting
Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker
(CODM) which is a single business segment in Speciality Chemicals.

Events after the reporting period

When events occur after the reporiing period provide evidence of the conditions that existed at the er ~F tha vannrting naving, the
impact of such events is adjusted in the financials statements. Otherwise, events after the reporting p< wature
are onlv igelosed.




MLIN FINE SCIENCES LIMITED
ITES TQ THE CONSQOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

. ae,

Exceptional Items

An item of income or expense which by its size, nature or incidence requires disclosure in order to improve an understanding of the
performance of the Group is treated as an exceptional item and the same is disclosed in the consolidated statement of profit and oss
and in the notes forming part of the consolidated financial statements.
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CAMLIN FINE SCIENCES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

2.ai

Refer Note 23.1.(b), 23.1.(c), 23.2, 23.4, 27.1 and 27.2.(a} for information on Property, Plant and Equipment pledged as security far bormowings.

Z.a.ii Depreciation for the year includes INR Nil (2024-2025: TNR 991.85 lakh) relating to additional depreciation on revalued plant, equipment, and machinery in CFS Eurcpe

S.pA

b} Capital Work-in-Progress {CWIP})
INR (in Lakh)
Particulars As at Asat
March 31, 2026 March 31, 2025
Capital Work-in-Progress 3,185.21 972.67
3,285.21 971.67
2.b.i  Refer Note 44 {IT) for disclosure of contractual commitments for the acquisition of Property, Plant and Equipment,
2.b.ii Capilal Work-in-Progress {CWIP} Agelng Schedule
Ad at March 31, 2026
INR {in Lakh)
Farticulars Amount in CWIP for a period of
Tearlal
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in Progress 2,785.84 32383 54,74 120.80 3,285.21
2,785.84 323,83 54,74 120.80 3,28521
Ay at March 31, 2025
INR (in Lakh
Particulars Amount in CWIP for a period of
Tolal
Less than 1 vear 1-2 years 1-3 years More than 3 vears
Projects in Progress 774.66 80.96 - 117.05 97267
774.66 80.96 - 117.05 972.67

Projects in Progress as on March 31, 2025 include projects amounting 1o INR 22.78 lakh which have exceeded iheir original |

compleon. These projeas ere expected to be completed wilhin 1 year,

budgeted cost and / or expected time of




CAMLIN FINE SCIENCES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

3 Right of Use Asgels

(a) Changes in the carrying value of right of use assets during the year ended March 31, 2026

INR {in: Lakh)
[Particulars Category of Asset
Land Buildings Plant & Vehicles Computer / Tatal
Machinery Hardware Cost
Balance as at April 1, 2025 1,754.42 2,588.75 58592 142,48 93.02 513459
Additions during the year - 56236 - 139.22 - 731.58
et Assets acquired in business combinations (Refer Mote 50) - - - 1,544 96 - 1,544.96
Deletions / Disposals - (876.12) - - - {8¥6.12)
Adjustment on account of lease modifications - {21.87) - - - (21.87)
Depreciation for the year (52.77) {931,40) {196.05) (26730 (30.24) {1,478.37)
Foreign currency translation difference {4.03) 42270 - 134.39 - 553.06
Balance as at March 31, 2026 1,697.62 1,774.42 359.87 1,693,74 62.18 5,587.83
Changes in Lhe catrying value of right of uze assets during the year ended March 31, 2025
INR (io Lakh)
Particulars Category of Asset
Land Buildings Plant & Vehicles Computer | Total
Mechinery Hardware Cost
Baiance as at April 1, 2024 2,084.50 1,533.52 545.71 164.54 123.86 445213
Additions during the year - 1,858.83 191.35 73.20 - 2123539
Impairment/Modificarion (Refer Notz 42) {27725} - - - - {277.25}
Depraciation for the year {52.23) (774.22) {181.14) {79.04} (30.84) {1.115.07)
Foreign curreney transladen difference - {29.37) - [16.23} - {45.600
Balaoce ax a2 March 31, 2025 1,754.43 2,588.75 555.52 142.48 9302 5,13459
() Mevement in lease liakilities during Lhe year ended March 31, 2026
INR fin Lakh)
Particulars Categary of Asset
Land Buildings Plant & Vehicles Computer / Total
Machinery Hardware Cost
Balance 23 at April 1, 2025 12.44 2,754.18 544.49 151.66 102.8% 3,565.57
Additions during the year - 599,44 - 133.11 - Ti2.56
Liabilities acquired in busi binationg (Refer Note 50} - - - 1,618.75 - 1,618.73
Adustment on account of Jease modifications - {24.45) - - - (24.45)
Interest ineirred during the year 11z 26896 39.66 25.05 768 342.47
Payment of lease liabilitins (1.36) (LUs2ATH (240.87) [267.43) (38,98} {1.637.32)
Foreign currency translation difference - 487.77 - 116.33 - 604.09
Balance as at March 31, 2026 12.20 2.956.73 343.19 1,777.47 71.59 510117
Mouoventent in lease liabilities during the year ended March 31, 2025
INR (in Lakh)
Particulars Category of Asset
Land Buildings Plant & Vehicles Computer / Total
Machinery Hardware Cost
Balance as at April 1, 2024 552 1,650,57 57516 174.45 131.68 1,737.38
Additions dring the year - 1,857.61 18740 7320 - 2,118.21
Impairment/Modification {Refer Note 42) 727 (264 44) - - - {257.17)
Interest incurred during the year 1.68 200.43 5212 13.55 10.19 278.08
Payment of lease liabilities {2.03} (646 17} {270.38) (92.85) (38.98) (1.050.41)
Foreign currency manslation differsnce - (43.82) - (16.69) - (60.51)
Balsnee a5 at March 31, 2025 1244 2,754.18 544.40 151.66 101.89 A565.57
(t) Contraetual matarities of lease liabilities on an undiscounted basis
INR {in Lakh)
Partieulars As at As =t
March 31, 2026 | March 31, 2025
Less than ane year 2,080.89 1,436.21
{Ome 1o two years 166873 110435
Two to five yeats 1,876.68 149776
More than five years 24202 145.40
Total 5,868.32 4,184,322

(d) The Group has incomed INR 1,406.68 lakh (2024-2025: INR. 1,006.46 lekh) towards short term leases (Refer Note 40), Includes INR 234.85 fakh {2024-25: INR. 220.95 lnkh) refated to

discontinued operstion.
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4

4.)

41

43

Investment Property

INR (in Lakh)
Particulars Gross and Net Carrying Amount
Asat Asat

March 31, 2026 March 31, 2025
Freehold Land
Gpening Balance 216,13 -
Addf(Less). Reclassification From/to agsers held for sale (Refer Note 19) {216.13) 207.19
Add: Expenses Incurmred - 3.54

- 216.13

During the year ended March 31, 2026, The Helding Company reclassified freehold land stualed st Pali from “Invesmment Property” to "Assels clessified as held for sale”, on meeting (he

criretia for classificanon as held for sale under Ind AS 105 | The reclassification was made effective fom March 31, 2626,

The Company has carried ol valuation of said property ac on October 8, 2025 amounting to INR 558,00 lakh. In the opinion of the management there is no mejor chanpe in Lhe fair value

of the property as on March 31, 2026.

Refer Note 23 .2, 23.4, 27.1.(a} and 27.2.{a} for information on In' propery pledsed as security for borrowings.
Intangitle Assets
INR (in Lakh)
Particulars Software Techrical Drevelopment R&D Patents Total
Know-How Expenditure Process
Development

Gress Block

Balance as at April 1, 2025 56739 508.72 229357 20.20 - 338988
Additions 16.56 - - 1,046.45 - 1,063.01
Deletions / Disposals (7.54) - - - - {754y
De-Recopmition of Assets (Refer Note 42} - - (1,854.60) - - (1.854.60)
Assets acquired in busi b {Refer - - - 271357 - 2,713.57
Note 50)

Foreign currency translation difference 6,82 - 267.63 172,98 - 502.43
Balanes as at March 31, 2004 578.23 508.7 T06.60 4,013.20 - 5,806,758
A lated Amortisation

Bsalance upto April I, 2025 34522 285.14 1,656.68 80,20 - 136724
Amortisation for the year 8293 3856 - 185.04 - 306.54
Deletions / Dispesals {2.20) - - - - @
Relating to gssets acquired in busi bination, 1,186.59 1.166.5%
(Refer Note 50)

De-Recogoition of Assets (Refer Note 42) - - {1,108.95) - - {t,108.55)
Foreign currency translation difference 34.04 - 156.12 - - 190.16
Balance uptp March 31, 2026 459,99 323.70 10385 1,431.83 - 2,919.38
Net Carrying Amount 28 at March 31, 2026 118.24 185.02 135 1,581.37 - 2,887.37

INR (in Lakh)
|Particulars Software Technical Development R&D Patents Total
Know-How Expenditure Process
Development

Gross Block

Balance as at April 1, 2024 27084 508.72 2,233.27 80.20 - 3,093,02
Additions 52.94 - 15.43 - - .37
Deletions ¢ Disposals {0.80} - - - - {0.80)
Assets acquired in business combinations 158.22 - - - - 138.22
Fareign qurency transletion difference (3.81) - 41.87 - - 38.06
Balance as at March 31, 2025 50739 508.72 2,293.57 §0.20 - 3,380.88
Accumulated Amartisation

Balance upto April 1, 2024 21994 245.59 1,195.55 50.20 - 1,842.28
Amortisation for the year 13109 3B.55 111.66 - - 28130
Deletions / Disposals {0.81} - - - - (0.813
Impairment (Refer MNote 42) - - 223.50 - - 1150
Foreign cutrency translation difference (5.00) - 2557 - - 20,98
Balance upto March 31, 2025 34522 285.14 1,656.68 80,20 - 2,367.24
Net Carrying Amount as at March 31, 2025 162.17 223,58 636.89 - - £022.64
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[

Investments
INR (ir Lalh}
Particnlars As at As at
March 31, 2026 March 31, 2025
Number of Amount Number of Amount
Shares Shares
() Invesiment in Eqnity Instruments (Fully Paid} (At Cost)
Unquoted
(i} Subsidiaries
Dresen Quimica, SAPIde C.V - 615.15 - 615.15
Total (i) 615.15 615.15
(ii) Associafe
Yial Sarl - 1,860.72 - 1,505.2%
Total (ii) 1,860.72 1,509.2%
(iii} Others
Ravenna Servizi Industrial Cansortium (of EUR 1 each) (Refer Note 42) - - 224 359 171.93
Saraswat Co-Operative Bank Limited {of INR 10 each) 5,000 0.50 5,000 0.50
Total {iil} .50 172.43
Total {A=(ipHiiHiii)) 2.476.37 2,296.37
(B} Investment in Equity Instruments -Assaciate (Fully Pzid) (carried at Fair Value
Through Profit or Loss (FYTPL)}
Clean Max Sundarban Private Limited (of INR 10 each) (Refer Note 6.1) 57,940 549.85 - -
Total (B) 549.85 -
Total {A+B) 3,026.22 2,296.87
() Provision for impairment in value of invesiments - -
Net Investments {A+B+C) 3,026.22 2,206.87
Total Invesiment 3,026.22 2,296.87
Aggregate amount of unquoted investments 3,026.22 2,296.87
Aggregate amount of quoted investments - -
Aggregate amount of impairment in value of investments - -

6.1 During the year, the Holding Company has made an investment of INR 490.97 lakh to acquire 49% equity shares in CleanMax Sundarban Private Limited, a
Special Purpose Vehicle (SPY) formed joinly with CleanMax Enviro Energy Solutions Private Limited, for setting up of 3.3 MW wind-solar hybrid power
plant at Dahej, Gujarat. As per the Shareholder's Agreemenl, the Holding Company dees not have any significant influence over the SPV. Conseguently, the
SPY haz not been considered as an associate for accounting purposes. The change in fair value of investment amounting to INR 58.88 lakh has been

recognised in profit or loss (Refer Note 34{b)}.
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7

3

Crther Financial A sxis

INR {in Lakh)
Particulars Asat As at
March 31, 2026 | March 31, 2025
Security deposita 1,610.40 141881
Halanees with banks to the extent held as margin moncy or szcurity against borrowings, puarantees and sther commitments which have 225.00 21.16
ortginzl malurity period of more thas 12 manths,
1,835,40 1,438.37
Deferred Tax Assews / {Liabilities) (Net)
a) Movement in Delerred Tax Bolances
INR {in Lakh)
Particulars Arxat Movement duoring the year Asat
April 1, 2628 March 31, 2026
Deferred Tax Deferred Tax Recopnized in Recognised in Deferred Fax Deferred Tax
Asgsets / Assets / Coasolidated Other Assets! Asselsf
{Laabilities) (Linbilities) Statement of | Comprehensive {Liabilities} {Liahilities)
Profit and Less | Income (OCT}
Deferred Tax Assets/ (Liabilities)
Froperty, Plant and Equipment & Intangible Assets (7,122.77) - (331.68) - (7.454.45) -
Raght Of Use Assets/Liabilities 4691 - {14 91) - 32.00 -
Allowance for Doubtful Debis, Advances and Provision for
Impairment of Assets & Invesiments 367258 - 9648 - 416944 .
Pr for Employes Beneh 41507 - 166.47 363 387.17 -
Unabsotbed depreciahon £ losses 534022 - 174 92 - 5,515.14 -
Items ellowable for tx purpases on payment 1,671.82 - 107388 - 2,745.70 -
Congalidation adjustments 105812 - [58.92) - 1,039.20 -
O aceount of Acquisition - (33097 - - - (390,71}
Unutilised MAT credi 205271 - 028 - 205243 -
Indexation benefit on long term capital asset 3016 - - - 30.16 -
Impairment of deforred Tax assets in exceplanal lem {1,157.40) - - - (L157.40) -
Fair Valug changes on Investment (261.65} - 261.65 - o400 -
Others 245 47 - 5.02 246.60 457.09 -
|Exchange differences . 41203 - 47.61 - 631.83 -
Deferved Tax Assets/ {Liabilities) §,503.19 {33097} 1.820.7% 252.23 8,734,357 {334.77)
INR (io Lakh}
Particulars As at Movement during the year As at
April 1, 2024 March 31, 2025
Deferred Tax Deferred Tax 3 iin | Recognised in Deferred Tax Deferved Tux
Asgsets Asgera ! Consolidated Other Assels/ Asvets)
(Liahilities) (Liabilities) Statement of | Comprehensive (Liabilities) {Linbilities)
Profit and Loss | Income {OCI)
Deferred Tax Assetsf (Liahilities)
Property. Plant and Equipraent & Intangible Assels {8 59) (6,523.53) (590.65) - (712277 -
Right OF Lse Assets/Liabilities - 3591 11.00 - 4591 -
Allowence for Doubtful Debre, Advances and Provision for
Impairment of Assets & Investments (3 78} 39517 3,281 59 - 367153 -
Provisions for Employee Benefits {1.781 376.01 3651 428 41507 -
Unabsorted deprecianon / losses I,886.77 2,168 35 1,285.10 - 5,340 22 .
Ttermns allowable for tax purposes on payment 54970 L5767 454.45 - 1,671.82 -
Congolidation adjustments 97%.61 - 118.51 - 1,098.12 -
G account of Acquisition - - - - - (33097}
Unutilised MAT eredit - 211257 (60.38) - 205221 -
Indexation benefit on long term capital nsset - 6522 (35.06) - 3018 -
Impaimment of deferred Tax assets in exceptional item - - - - (1,157.40) -
Fair ¥alue changes on Investment - - {261.65) - {251.65) -
Cihers 12432 1893 {22.31) 2475 214547 -
Exchange diiferences 424,22 - (10.95) - 47205 -
Deferred Tax Assers/ {Liabilities) 415032 (683.70) 4,206,156 29.03 6,503.19 {330.,%7)
b} Tax exp recognized in C lidated & of Prafit and Loss
INR (in Lakh}
Particulars For the year For the year
ended March 31, | ended Mareh 31,
2026 2025
Current Tax
In respect of current year 1,790.83 4,046.84
In respect of prier year 1.17 165.97
1,792.06 4,212.81
Deferred Tax
Ongination and reversal of tax on lemporary differences {1,820.79) {4,206,16)
(1,820,79) (4.206.16)
Income Tax expense lor the year (28.73) &85
Encome lax expense i3 atiributable to:
Profit / {Loss) [tom continuing operations (45.51) (51.23)
Prodit / (Loss) from discontinued operation 16.78 57.88
{28.73) 6.65
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¢} Tax recognised in Other Comprehensive Income

INR {in Lakh)
Particolars For the year For the yaar
ended Marck 31, | ended March 31,
2026 2025
Ttems that will not be reclassified to Profit and Loss
Remessurements of defined benefit plans (560 1428)
Iiem= that will be reclassified to Profit and Logs
The eilective portion of gains and losses on hedging instruments in a cash flow hedge {246.60) {24 75)
Tatal (252.33) (29.43)
) Raconeilialion of Effective Tax Rate
INR fin Lakh)
Particulars For the year For the year
ended Mareh 3, | ended March 3%,
2016 2025
{Lass) / Pyofit Before Tax (3,198.61) {15,811.54)
Statutory Indian Income Tax rate” 34944% 34.944%
Expected Income Tax Expense - -
‘Tax effect of:
Effect of income chargeahble 21 specified tax rates (108 24) (82681
Effect of expenses / provisions allowable / deductible in deternining taxable profit (1,895.76) {2.206.84)
Effect of net additional / (reversal) of provision in respect of pror years {775y 26.65
Effect of allowances on Property, Plant & Equip 71 ible Assets, Fmpai i ton and unabscrbed depe 30334 {1,623.1%)
Effect of unrecognised deferted tax assels 1,895.26 4,696 86
Others {237 386) (117.96)
Tax expense of Continued Operations (45.51) (31.23)
Tax ext of Discontinued Operati 16,78 5788
Tatal Tax Expenses (28.73) 6.65

* The Holding Company has elected not to exercise the optien permitted under Secuion 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2015 for the cwment financial year. The Lax rate apphicable ta the Company for the corrent financial year is 34.944%.

¢} Unrecognised tax items

Ag at March 31, 2026, unrecopnised delermed tax assels on acoount of tax losses for which no deferred b assets 15 recogmsed 13 INR 3,965 43 fakh (March 31, 2025 {R
2,613.67 Iakh) in various jurisdictions, which can be carmed forward up to a specified period or indefimtely. The total unused 1ax losses as at March 31, 2026 is INR
15,410.37 lakh {(March 31, 2025, INK 10,122.48 [akh). Tax Losses on account of discontinued speartions is not likely to be adusted 1n the future and hence it 15 neither

recognised nor quantified,

9 [Inrome Tax Assets

INR (in Lakh)
Particulars Asat Anat
March 31, 2006 | March 31, 2025
Advance Tax and Tax Deducted al Source (et of Provision for Tax) 2,516.23 1,873.31
2,516.13 1,873.31
10 Other Non-Currest Acets
[NK {in Lakh}
Particolars Az at Asat
Wlarch 31, 2026 | March 31, 2005
Unsecured, considered gond
Capital advances 58272 521.55
Prepaid expenses 15.65 53.%6
Unsecared, credit impaired
Capital advances 145 1.45
Less: Provisian for credit impaired {1.45) (1.45)
€02.37 3714l
1} Ioventories
INR (in Lakh)
Particntars Asat As at
March 31, 2026 | March 31, 2025
Raw materials and Packing materials
() in stock 17.692.96 17.514 81
(ii} in transit 535065 531131
'Work-in-progress 12.819.95 14,104 30
[Firished goods 6,274.40 9,272.03
Steck-in-trade 741591 485216
Stores and spares 52032 143136
50,374.19 52,685.97

111 Refer Note 23 2 {a), 23.2.(¢}, 23 4.2, 27 | {a), and 27.2 (a) for information on inventorics pledged as security for borrawings.

11.2 The above are net of p
356.37 Iakh). These are appropriately recogmised under Wote 35, 36 and 40

in respect of write down towards slow moving and nen maving inventories amounting 1o TNR 529 85 lakh (2024-2025. TNR
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12

13

14

15

Invesiments
INR {in Lakhs)
Particulars Az at Axat
March 31, 2026 [March 3L, 2028
[lovestment in Bonds

Quoted (carried at Fair ¥alue Through Profit or Loss (FWTPL))

3,300 Secured Convertible Bonds of Euro 1,600 each (Refer Note 50} - 3,801.28
- 3,801.28
Apgregete of guoted i = 3,801.28
Aggregaie amount of impairment in vilue of i - -
Trade Receivables
INR (in Lakh)
Particulars Asat As at _l
March 3, 2026 | March 31, 2025
Trnsecared
Considered good (Refer Noie 13.1) 37,353.30 32,864 31
Less: Loss Allowance {Refer Note 13.3) {9223} {4281}

37,057 32,822.00

Credit impaired 1,383 24 22550
Less Loss Allowance (Refer Mote 13.3) (1,3832.24) (225.50)
3730157 3182200
3.1  Includes CNR 202.6] lakh (March 31, 2025: INR [75.49 |akh) from related parties. (Refer Note 45(IIX1)
132 Details of ageing of gross amount of rade receivables vutstanding from the due date of payment
As at Murch 31, 2026
TNR {in Lakh}
Ouisisnding for the following periads from the due date of payment
Particulars NotBue [essthan 6| 6 months-1 1-Z years 2-3 years More than 3 Tolal
months year years
Undisputed, considered good 22 54220 11,782.097 42728 59520 136.56 1,BI0.49 37,393.80
Disputed. credil impaired - - - 031 183.03 1,199.5¢ 138324
32,542.20 | 11,7807 427.28 655.51 319,59 301039 38,777.04
As at March 31, 2625
INR (in Lakh)
Q ding lar the following periods from the due date of payment
Particulars NotDue [essthan 6| 6 months- ] 1-Z years 2-3 years More then 3 Taul
tnonths year Years
Undisputed, considered good 2313725 1347 08 63542 507,84 85.03 115171 32,864.81
Disputed, credit impaired - - - - - 22550 225.50
23,157,285 7,347.08 635.88 507.86 £5.03 1,377.21 33,080.31

133

134

Cash and Cash Equivalents

Detnils of foss allowance
Less sllowanee is determined using either the Expecied Credit Loss (ECL) method or Lhe Specific Identification method Under the ECL method, historicel credit loss experience is

idered and adjusted for forward-looking i ion. The ECL is calcufated based on the apeing of receivables and the applicable ECL rate,
The movertent in loss ellowance is 2s follows
INR (in Lakh}
Particulars Asat As nt
March 31, 2026 | March 31, 2025
Batance as at beginning of the year 268.31 45138
22903 206.7%

(Add: Created during the year (Mel)
Add: On of busi bination (Refer Note 50) 78203
Add KLess) - Effect of foreign currency manslation difference: 196.10 (389.Ea)

Balance as at end of the year 1,47547 26831

The camyiag amount of trade receivablas include receivables discounted wilh banks, which arc with re-course to the Group. Accordingly, The Group continues to recognise the
transferred receivables in its Balence Sheet. The carmying amount of these receivables is is TNR 1,276.00 lakh (March 31, 2025: INR 1,586.48 lakh). The comresponding camying amount
of iated liahilities are enised as shart tenm borrowings, {(Refer Motes 27 2)

INR (in Lukh)
[Plrticulars At at Asat
March 3, 2025 | March 31, 2025
(Balances with banks in current 2ccounts 10,844 80 £,817.42
Bank Deposits with original maruity of less than Lhree months - 3,581.57
Cash on hand 171 §.07
10.855.51 19,407,906
Bank Bzlunces sther than Cash sud Cash Equivalents
INR {in Lakh}
Asat Az at

Farticulars

March 31, 2026 [March 31, 2025

Bank deposit with original maturity of more than three morths but less than 12 months
Balances with banks 1o the exient held as margin money of secunty zgainst b a9, b and other i which have original maturin
period of more than three manths but l¢ss than 12 months L675.11 L7159

ESCPOW A et far aman nlfar nf Thanei & & 3 nfor Nore 50)

- 3,241.81

2.791.77 -
4,466,858 497340
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16 Loans

INR (in Lakh)

Particolars As at As at
March 31, 2026 March 31, 2025
Secured, considered good
Loans to others 1,000.00 1,000.00
Less: Provision for eredit impaired (1,000,000 -
- 1,000.00

16.1 There are no loans due from Directors or other officers of the Holding Company either severally or jointly with any other person or
amount due by firms or private companies n which any director is 2 partner, a director or a member.

17  Other Financial Assels

INR {in Lakh)
Particulars As at As at
March 31, 2026 March 31, 2025

Unsecured, considered good
Security deposits 5215 69.96
Export Benelits Receivable 38.06 4189
Insurance claim Receivable (Refer Note 17.1) 4,087.75 -
Refund Receivable -tariff paid under IEEPA (Refer Note 17 2) 1,277.37 -
Others 327.59 125.81
Unsecured, credit impaired
Security deposits 66.08 66.08
Less: Provision for credit impaired (66.08) {66.08)

£,782.92 237 66

17.1 Represents claim receivable in respect of losses arising from z fire incident at CF8 Do Brasil.
17.2 Pertains to refund receivable of lariffs paid under the International Emergency Economic Powers Act (IEEPA) of the USA.

18  Other Current Assets

INR (in Lakh)
Particulars As at As at
March 31, 2026 March 31, 2025

Unsecured, considered good
Advances to vendors 2,354.25 1,647 92
Prepaid expenses 1,600.17 1,450.43
Balance with Statrtory/Government Authorities 9,800.59 834231
Others (Refer Note 18.)) 89692 971.34
Unsecured, credit impaired
Advances to vendors 431.24 43124
Less: Provisien for credit impaired (431.24) (431.24)

14,651.93 12,412.00

8.1 Includes INR [34.97 lakh (March 31,2025: INR 154.97 lakh) toward deposit given to National Green Tribunal {Refer Note 44.1}.

19 Assets classified as held for sale

INR (jn Lakh)

Particolars As at As at
March 3, 2026 March 31, 2025

Opening Balance - 207.19
Add: Addition - 8.94
Total - 216.13
(Add/(Less) : Reclassification from/to Investment property {(Refer Note 4) 216.13 (216.13)
Total 216.13 -

19.1 The Holding Cempany intends te dispose off freehold land situated at Pali in the next 12 months. This land was not utilised by the Holding

Company for its operations. No impairment loss was recognised on reclassification of the Jand as held for sale, as Lhe management expects
that the fair value festimated hased on the recent market prices of similar properties in similar locations) less costs to sell is higher than the
ca
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20 Equity Share Capital

[}R (in Lakh}
ﬁ’lrﬁcnlnu Ax at A at
March 31, 2026 | March 31, 3038
4]  Authorised e e e
215,000.000 Eguity Shares of Re. { cach (March 31, 2023: 215,000.000 Equity Shores of Re. | cachy 215000 215000
2.150.00 2,150.00
b} Tssued, Subscribed and Paid - up
192,091,613 Equity Shares of Re. [ cach (March 31, 2025: 187,92 012 Equity Shares of Re. 1 each). 1920.82 1E7921
193092 LET531
t) Retoncilizton of number of shares and smouni outstanding at the beginning and at the end of the year
Particulars As at March 31, 2026 Al at Macch 31,2025
No. of Shares | [NR (in Lakh) | No. of Shares | ENR (in Lakb)
Equity Shares
Outstamding at the beginning of the year 187,921,012 187921 167,465,267 1,674.65
Add: Issued pursvant to exercise of optioks voder empioyee stotk options scheme £ Blan E420 &4 30,800 030
(Add- Essue for acquisition of Vinpai 5.4, (Refer Moie 50} 4 106,181 4106 - -
Ard: Issued pursuzal 1o Rights Jssue (Refor Nowe 20()) - - 20425 805 20426
|Cutstanding ar the ecd of the year 192,091,613 1.920.92 13T521.012 1,879.31
d) Rights, preferences and restrictions attached to Equity Shares

b}

n

k)

The Holding Company has enly onc class of shares hoving par valuwe of INR 1 per share, Each holder of Equity Shares is entitled 10 onc vote per share. The Holding Campany declares and peys dividands i Indian
Rupees. Any dividend proposed by [z Board of Directors 1s subject to the approval of the sharchelders in the ensuing Annual General Meeting, In the event of liquidation of the Heldiog Company, the holders of Equity
Shares arc cligible o recaive the remaining zosris of the Holding Company wfier distnibubien of oMl preferential amounts, in prapartion to their sharchelding,

Shareholders bolding mure than 5% Equiry Shares as at the end of the year

tvame of the shareholder As at March 31, 2024 Aa at March 31, 2025
Ny of Shares % beld No. of Shares Vo held
(Azhich Subhash Dandekar 19,718,510 1030 15,778,510 1052
Infiniy Direct Holdings 19,556,446 1018 19,556 045 1041
Anfima NV 16,968,077 583 16,968,077 03
Infiniey Holdings 11,917.407 6.20 11,917,407 6.34
68 220,040 35 51 6K 230,040 1630

Shares reserved for issue under options outstanding as st Lhe #od of the year on un-issued share eapital:
i} The Holding Company has 1,500,000 (March 31, 2025; 1, 500.000) Equity Shares reserved for issue under Employee Stack Option Scheme, 2018 as at March 31, 2026, As ai March 31, 2026, Lhe Holding Company
hag jssued grant letters for 621,000 aptions ynder the said scherae. 40.000 options (March 31, 2025 181275} are unexercised as ot Morch 31, 2026 (Refor Note 37.2.2).

i) The Halding Holding Company has 4,400,000 (March 31, 202%; 4,400,000 Equity Shares reserved for issuc under Employes Stock Opttan Plan, 2020 as st Merch 31, 2026, As 2t March 31, 2036, the Holding
Company has tssned grami laticrs for 3,912,096 options under the said plan, 3,445,176 apions (March 31, 2425; 3 869,596) s unexcrred as at March 31, 2004, (Refor Nols 37.2.1}

i} The Holding Holding Comparmy hes 4,500,000 {March 31, 2023: 4,500,000) Equity Sharcs reserved for issue under Employes Slock Opuon Plan, 2021 as at March 31, 2026, As at March 31, 2026, Lhe Holding
Company has issued granl leters for 1,623,000 oplions under the said plan. (Refer Wote 37.2.3),

Shareholding of promoters a5 5t the end of the y2ar znd prrcentage change during the year

[Fame of [he Sharekolder As at March 31,2026 As at March 31,2025 % change Asat % change during
during the year March 31, 2024 the year
No. of Shares %o beld Mo, of Shares % held No. of Shares Yo heled

Ashish Subbash Dandeksr 19,778,510 10.30% 19,778,510 10.52% {0.23%%) 14,648 850 11.73% {1.21%)
Inftity Direct Heldings™ 19.556,046 16.18% 19,556,046 1041% {0,23%} 20,688,600 1235% (1.95%)
Anfime WV 16,968,077 8835 16.968.077 D03% (0. 20%) 1).082,161 6.62% 241%
Infimity Holdings” 11,917,407 6.20% 11,917.407 6.34% {0.14%;) 10,663,586 637% (0.03%)
Infimity E¥rect Capital (Feomerly known as [nfimity Direct 4267239 1.82% 9,267,239 403% {0.15%) 5,541,074 33l% 1.62%;
Heldings Sidecar 13

(Comart Finance Lid 5319360 277% 5319300 2. 83%, (0.06%3) 4319360 3.18% {0.35%)
Vibha Ageneics Pri Lid, 2,006 540 136%% 2,606,340 1.39% (00345} 606,340 1.56% {9.17%)
Anagha Subhash Dandekar 3014 549 1.572% 3013549 1LY i 034 231939046 LT 0.24%
Infimty Portlolic Holdings 2246,355 117%% 1246355 L% (0.03%) - 0.80% 120%
Cafza Consultants Limited 1497600 0,78% 1457 400 11 1) {0,02%) 1,457,600 0.85% {0 10%)
Subhash Digambar Dandekar - 0.00% - 0,00%; 0.0 016,004 G.61% (0.61%)
Radha Pandit® 78,650 0.04% 78,650 004% (0.00%) 59,650 0.04% 0.00%
Anand ¥ Pandit” 9820 o0t 3,020 ooi% (0.00%) 5,843 0.01% 1. 00%)

92,264,053 48.03% 92,264,083 49.11% R0,435.769 43.04%

*Classificd 25 pant of the Promoter Group durtng September 2023

1 Classified as pani of the Pramoter Group during Sepiember 2024

% Me. Radha A Pandit and her farher, %r. Anand Pandiv were classified undor Promoter Group w.e.f August 25, 2014 i the FY 2023-24

Increase in Authorised Share Capital

Pursuant (0 e resalulions passed by the Board of Direciors on Apnl 3, 2026, and subecq pproved by Lhe Sharcholders on May 7, 2026, the Company han increased its Authorised Capital from INR
21,50,00,000/ (comprising 21,50,00,000 cquity shares of Re, 1 each) 1o INR 25,00, 00,8000 (cummsm,g 25 00,00 i equity shares of Re. | cach}

Capilal Raised throngh Rights lssue

On November 22, 2024, the Board of Dircelors of the Company. approved the righis issue of equity shares for an ameunt upta TNR 2,25,00,00,000-  Pursuant 16 it, Lhe Securities leue and Allotment Commitiee of the
Board & its meeting held on January 8, 2025 declared & nghts wsue of 2,04.26,244 equity sharcs of Re 1 each for a subseription of TMR 110 per shere {along with & abare premius of INR 109 per coquity share)
sggregating 10 INR 2.24,68,86,840/- for a right cntitlement of 5 nght equity shares for 41 equity sharca
The Securilies Issue and Allotment Commitiee of the Board at sis megting held on January 31, 2025, wok on recerd the Basis of Alletment and o the all of 2,4, 25,805 Rights Equiry Shares to succeasfui
applicants o7 2 iokal amount of NR 2,24,68.38.550 The aforesaid allotment docs nol mc]udl: the entitlements of 439 Rights Equity Shares \\htch Ima been kept @ abeyanco

Shares in abeyanca out of the Right lisur made during the year
The right entitlement of 439 cquity shares relating Lo origing) holding of 3600 cquity shares of ane of the shareholders hes been kept in sbey aee due to the [egel dispuie of the ovnership of Lhe sharehalder. The sharcs
azans this nght entitement will be 1ssued on resalution of the dispule,

Vtlizatign of Righty Tasue Proceeds

Dhuring (b= year cnded Mareh 31, 2025, the Company raised TNR 224,68.59 |akb threragh a fights 1s37ue of equity shares at INR 110 per share. The procecds of the rights 1ssues including 1nterest camed of THR, 127.0%
fakh wers wiilised in accardance with he letter of offer and the details are forth below:

The proceeds have been utilised as follows:

[NR (in Izkh}
. Az on March 31, |As on March 31,
Partitulars 2026 2025
Unilised for Prepaymment and Repmymient in full o7 in pan of 16,904 93 12,5334

ceriain bomowings availed by Holding Company
Gieneral Cotporale Purpase (Net of Interest eamed on FDY 5,494,272 3073 43

lanie Relsted E SE5 69 24 64 24
Total amount ed 37.468.39 15,673,01
Unutilised ;rotnds' .00 &, 79538
*The unutilised praceeds parked in fixed deposits

The 1otal ted tp INR 174 83 lakh, These expenses have beeo adjusted against the scountics preauum arising from 1he Sghts 1sses, Out of this total expensss, INR 6914 lakh
was paid
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21  Other Equity

INR (iu Lakh)
Particolars As at Asat
March 31, 2026 March 31, 2025
Share applicatien money pending allotment 4,25 -
Equity component of Foreign Currency Convertible Bonds {FCCBs) (Refer Note 21.1} 330,97 33097
Capital Reserve (Refer Note 21.2) - -
Opening Balance 2,220.05 222005
Transferred to Retained Eamings on Liquidation of Subsidiary (Refer Note 42} {53.92) -
Closing Balance 2,166.13 2,220.05
Capltal Reserve on Consslidation {(Refer Note 21.3) - -
Opening Balance 1,080.63 1.080.63
Trensferred to Retained Eamings on Liguidation of subsidiary {Refer Note 42) {1,080.63) -
Closing Balance - 1,080.63
Securities Premium (Refer Note 21.4}
{Opening Balance 71.,140.86 49,022.18
Tssue of equity shares pursuant to exercise of employee stock options 48.88 18.78
Tssue of Equity Shares for acquisition of Vipai 8 A. (Refer Note 50) 10,129.54 -
issue of equity shares pursuant to Rights Issue - 2226413
Transferred from Emplayee Stock Option Cutstanding 22.98 10.61
Lltilisations during the Year - [174.8%)
Closing Balance $1,342.27 71,140.86
Employee Stack Option Outstanding (Refer Note 21.5)
Opening Balance 1,410.82 1,395.44
Additions/(Reversals) during the year 197.44 2798
Transferred to Securities Premiion (2298} {10.651)
Transferred to Retained Eamings {13.07) {1.99)
Closing Balance 1,572.21 1,410.82
General Reserve (Refer Note 21.6) 2,536.29 2,536.29
Retained Earnings
Opening Balance 8,963.53 22,881.80
[Profit /{Loss) for the year 2,762.72 {13,904,59)
Remeasurement of defined emplayee benefit plan {6,716} {752)
Reclassification on disposal of subsidiary 15.02 -
Depreciation for the year on revaluation of assets transferred from revaluation surplus - 991.85
Transferred from Capilel Reserve 53.92 -
Transferred from Capital Reserve on Consoliation 1,080.63 -
Transferred from Employee Stock Cption Ouistanding 13.07 1.99
Closing Balance 13,882.13 9,963.53
Revaluation Surplus
{Opening Balance - 4,451.08
Depreciation for the year on revaluation of assets mansferred to refained eamings - (991.85)
Adjusment against Impairment loss (Refer Note 42} - (3,499.23)
Closing Balance - -
Foreige Currency Translation Reserve
Opening Balance 3,815.08 5,006.07
Additions during the year 1,187.01 (1,190.99)
Closing Balance 5,002.09 3,815.08
Effective portion of Cash Flow Hedges (Refer Note 21.7)
Opening Balance (54.03) (7.97}
Additions / (Reversals) during the year (439.11) {46.06)
Cash Flow Hedpe Reserve (513.14) (54.03)
in proportion held hy nen-controlling interesis (Refer Note 21.8) (5,525.78) (5,825.78)
rersion of FCCBs (Refer 21.9) 1,669.67 1,669.67
102,167.09 88,288.09
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Nature and Purpose of Reserves :

Ll

21.2

213

21.4

215

L7

218

219

Equity component ¢f Foreign Currency Convertible Bonds (FCCHs)
At the time of initial recognition, FCCBs issued by the Holding Company were splif into equity and liability component and presented nnder other
equity and non-current financial liabilities respectively.

Capital Reserve
Capital Reserve comprises of amount received pursuant to preferential share warmants forfeited by the Holding Company on account of warmants not
exercised by the allotiees.

Capital Rezerve o Consolidation
Gain on bargain purchase, i.e. excess of fair value of net assels acquired over the fair value of consideration in a business combination is recognised as
Capital Reserve on Consolidation.

Serurities Premiom

The Securities premium account has been created to record the premium on issue of Equity Shares,

Secyrities premium has been utilized to olfset expenses incurred in connection with the Rights Issue, in accordance with the provisions of Section 52 of
the Companies Act, 2013

Employee Stock Optlon Cutstanding

The Holding Company has Employee Stock Option Plan / Scheme under which options to subscribe to the Holding Company's shares have been given
to cerlain employees of the Group. This reserve is used to recognise the value of equity settled share besed paymenls provided to the employees,
including Key Management Personnel, as a part of their remuneration.

The addition to Employee Stock Options Ouistanding during the year is on account of CFS Employees’ Stock Option Plan, 2021,

General Reserve
General Reserve i3 created from time to time by way of transfer of profits from Retained Earmings.

EMective portion of Cash Flow Hedges

The Group uses fareign exchange forward contracls as part of its risk management policy for menaging foreign cunency risk. The effeclive portion of
change in the fair value of forward contracls classified as cash flow hedge is recognised it other comprehensive inceme end acoumulated in other equity
under cash Now hedge reserve.

Loss on change in proportion heid by nen-controlling interest
The difference benveen the amount by which the non-comtrolling interests are adjusted and the fair value of the cousideration paid, directly or indirectly
is attributed to the owners' equily and disclosed under this head.

Reserve on conversion of FCCBs
Pertains to Conversion of FCCB during Financial year 2023-24.
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23

Barrowings
INR (in Lakh}
Particol As at March 31, 2026 As at March 31, 2025
articriars Non-current Current Non-current Cuorrent
Term Loans

{2) From Banks - Secured

(i)  In Foreign Currency (Refer Note 23.1) 8,703.35 3,284.13 5,769.29 065.20

(ii) InRupees (Refer Note 23.2} 5,490.99 779.42 1,934.03 608.47

{b) From Banks - Unsecured
In Foreign Currency (Refer Note 23.3) - - 3.447.53 4,796.15

(¢} From Others - Secured
In Foreign Currency (Refer Note 23.4.1) 13,077.79 4,573.98 15,251.93 4,264.51
In Rnpees {Refer Note 23.4.2) 2,469.72 1,827.45 - .

(d) From Others - Unsecured
in Foreign Currency (Refer Note 23.5) 518.74 3,770.71 427.55 -

30,260.59 14,235.69 26,830.33 10,634.32
23.1 Term Loans from Banks in Foreign Currency - Secured

a) INR 5,142.42 lakh (March 31, 2025: INR 4,652.14 lakh) borrowed by CFS Dresen is secured by pledge of its 100% equity shares. Further
secwred by corporate guarantee of the Holding Company to the extent of US3 11.18 million. The borrowings are repayable in structured
instalments up to November 2027. The current interest rate is at a spread of 320 basis points over 3 month USD SOFR.

b} INR 5,182,09 Jakh (March 31, 2023: TNR. 2,082.34 lakh) borrowed by Lhe Vitafar group is secured by pledge of brilding and equity shares
of Addi-Tech NV and Vitafor NV , The borrowings are repayable Lhraugh structured instalments up to January 2040 and carry interest at
rales ranging from 4.00% o 4.14% per ammm.

¢} INR 1,662.97 lakh (March 31, 2025: NIL) borrowed by the Vinpai S.A. comprises State-guaranteed borrowings, certain of which are
secured by fixed assets. The borrowings are repayable through structured instalments up to June 203 and carry interest at rates ranging
from 0.25% to 4.49% per annum.(Refer Note 50)

232  Term Loans from Banks in Rupees - Secured

a) INR 1,829.4} lakh (March 31, 2025; TNR 2,401.48 lakh} secured by first pari passu charge by way of hypolhecation of all current asseis of
the Holding Company, both present and future. Further secured by first pari passu charge by an equitable mortgage on entire movable and
immovable fixed assets of the Holding Company, both present and future, excluding assets charged exclusively to other lenders. The
borrowings are repayable through structured instalments up to May 2029, The current rate is at a spread ranging from 75 basis points to
100 basis points over § months /1 year MCLR, subject to Maximum 9.25% per annum.

b) INR 88.78 lakh {March 31, 2025: INR 141.02 lakh) secured by way of hypolhecation of vehicle. The borrowings are repayable through
structured instalments up to July 2028. The current interest rate is ranging from 7.25% per annum to 8.70% per anoum.

¢) INR 4,352.21 lakh {(March 31, 2025: INR Nil) secured by second pari passu charge over Holding Company's current assets, both present
and future. Further, secured by second pari passu charge by an equitable mortgage on the entire movable and immovable fixed assets of the
Holding Company, both present and future, excluding assets exclusively charged to other lenders. The loan is repayable in 36 equal
monthly instalments by February 2030 commencing after a moratorium of 12 mouths from the date of disbursement. The current interest
rate is 10% per annnm.

233 Term Loans from Banks in Foreign Currency -~ Unsecured
INR Nil (March 31, 2025: INR. 8,243.67 } borrowed by subsidiary in Italy (Refer Note 42).

23.4 Term Loans from Others - Secured

23.4.1 In Foreign Currency

a) INR 8,273.99 lakh (March 31, 2025; INR 9,573.81 lakh) secured by first pari passu charge over entire movable and immovable fixed
assets of Holding Company at Plot Mo. Z/96/D at Diahej SEZ. The toan is repayable in remaining 7 semi-annual instalments by July 2029.
The current interest rate is at spread of 443 basis points over 6 months SOFR.

b) INR 9.377.78 lakh (March 31, 2025: INR. 9,942.63 lakh) secured by first pari passu charge over entire movable and immovable fixed
assels of Holding Company at Plot No. Z/96/D at Dahej SEZ. The loan is repayable in remaining 20 structured quarterly instalments by
January 2031. The current inlerest rate is at a spread of 500 basis points over 3 months SOFR {including additional 100 basjs points as per
terms and conditions).

23.42 In Rupees




CAMLIN FINE SCIENCES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

a) INR 4,297.17 lakh (March 31, 2025: INR Nil) secured by firsi pari passu charge over Holding Company's all current assets, both present
and fature. Further, secured by first pari passn charge by an equitable morigage on the entire movable and immovable fixed assets of the
Holding Company, both present and future, excluding assets exclusively charged to other lenders. The said working capital facilities are
additionally guaranteed by Mr. Ashish Dandekar, Promoter, Chairman & Managing Director of the Company. The loan is repayable in
remaining 29 monthly instalments by August 2028. The current interest rate is at a spread of 405 basis points over 1 year VCL Index Rate.

4

25

26

23.5 Loan from others in Foreign Currency - Unsecured

a) INR518.74 lakh (March 31, 2025: INR 427.55 lakh) borrowed by snbsidiary in China. The interest rate is 6.75% per annum.
by INR 3,770.71 lakh {(March 31, 2025: Nif} borrowed by the Vinpai S.A. from erstwhile shareholders .The borrowings are repayable up to

March 2027. The current Interest rate is 4.39% per annum.(Refer Note 50).
23.6 The balances shown above include interest accrued amounting to INR 612,09 lakh (March 31, 2025: INR 468,54 iakh).

Other Financial Liabilities

INR (in Lakh)
Particulars As at As at
March 31, 2026 Mareh 31, 2025
Grant Liability 32.15 38.10
32.15 38.10

24,1  INR 32.15 lakh (March 31, 2025: INR 38.10 lakh) rclates to grant-in-aid received by a subsidiary. The said grant has been recognised as
government loan at below market rate of interest and measured in accordance with Ind AS 109 - Financial Instruments. The benefit of the
below market rate of interest, measured as the difference between the fair value of the grant-in-aid determined in accordance with Ind AS

109 and the proceeds received is recognised as Government Grant.

Provisions

INR {in Lakh}

Particulars

As at
March 31, 2026

As at
March 3%, 2023

Provision for employement benefits

Compensated absences 727.54 532.20
Balance with Gratuity Fund (Refer Note 37.1.(c)) - 16.23
727.54 548.43
Other non-current Liabilities

INR (in Lakh

Particulars As at As at

. March 31,2026 | March 31, 2025

Deferred grant iiabilities 16.17 18.17
16.17 18.17

26,1  Relates to grant towards property, plant and equipment received by a subsidiary. The said grants are amortised on a systematic basis over
the peried of useful life of the assets towards which the grants are received. The unamortised portion of the grants received is disclosed as

deferred grant liabilities.
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27  Borrowings

28

INR {in Lakh

Particolars As at Az at

March 31, March 31,
1016 2028

Loans repayable oo demand
From Banka -Secured
Working capilal loans (Refer Note 27 1) 17.447.04 22,563.44

T Other Shors Term Borrowings
{z) From Banko -Serured
Working capital loans (Refer Note 27.2) 137600 1,586.4%
(b) From Banka -Unsecursd
Worlung capital losns (Refer Note 27.3) 1G5.601 -
(c) From Others -Securced
Onher Yoans {Refer Nowe 27.4) 347978 -
M Current maturities of long term borrowings (Refer Note 13) 14,235.69 10,634.33
36,547,50 34,784.25
27,1 Loans repeyable on demand from banks - Secured
fa) INR 15,739.52 lakh {March 31, 2025: INR 18,745.9) lekh) on account of working tapiei facilines availed from hanks and are secured by first pari passu charge pver Holding Compamy's
current assety, boith present and foture. Furr]-ef secur-.-d by first pari passy charge by an equitable morgage on Lhe entire mavable and immovable fixed assets of the Company, both
present and fulure, excluding assets ly tharged to aiher lenders. The sad working capita! facilities are additionally grarantsed by Mr. Ashish Dandekar, Promater, Chazmen &
Managing Director of the Company. The current inlerest rates range from 11.85% te 12.95% per anmuon.
(b} TNR 1,703.98 lakh (March 31, 2025 [NR 3.808.% lakh} borrawed by the Vitafor proup secuted by a second chacge on Lhe building and & pledge over all assets and receivables. The
cumment interest rates range from 3 73% o 5 98%; per annum
{c)  Shortterm eredit facilities ameunting ta INR 3,54 lakh {March 31, 2025: INR 8.58 lakh) availed by 2 subsidiary 1n Nonth America,
172  Other Short Term Borrowings from banks - Secured
ta) TMR 248 47 lakh {March 31, 2025: IVR 426 B4 lakh) towands Bill Discountng availed from banks and is secured by security swied against Mowe27.1.8
{b) INR 102753 lakh (March 31, 2025 INR 1,159.64 Inkh) pertmins to subsidiary mn Brazil secured by recervables. The current interest mate is in the mngeof § 4% pa o $5% pa
27.3  Other Short Term Borrowings from banks - Unsecured
TNR 109.0F {(March 31, 2025 [MR Mil} borrowed by the Vinpai S.A The cumrent Inierest raje 15 4,54%72 per annum. {Refer Note 503
374 Oiter Short Term Borrowings from Otbers- Secured
{s) TNR 2,970.7% lakh (harch 31, 202%: [NR Nil) secured by pledge of shares held by Mr. Ashish Dandekar, Promoter, Chai & M ing Director of the Company. The cwrent rate of
interest is 10 range of 14% per annuwm to 16% per annuam.
by THR 50903 Jakh {March 31, 2625: TNR Nil) borrowed by the Wnpai 5.A. secured by Inventoriss. The current Jnterest rate 1s 0.05% daily compounding over 180 days (Refer Maote 50).
7.5 The Holdmg O y has sub d stock debtors and other inlt / returne as requiced by the lanks on 2 monthly as well as quarterly basis Such monthly /

quarterly statements and retwny are gencrally in agreement with the books of account except for differences in some cases oo account of valuation, pravisions ete, the impact of which is
nal matenal.

378 Movement in borraowings

INK {in Lakk)
Particulars Asat Cash Nows MNooucash Arar
Mareh 31, changes March al,
2025 2526
Non-cumrent borrowings 37,464,635 6,354,7% 136,81 A4.496 28
Current bormwings 24,149.93 (I,715.95) (122.17) 22,311.81
Total bosrowings 41,654.58 5,179.84 14,58 6,808.09
INR (in Lakh)
Particulars Asat Cash flowa Non-cash Asat
Marck 31, changes March 31,
2024 2028
MNon-cument borrowings 42,419.60 (5,603.42) 64348 37,464.65
Current borrawings 20,023.54 {1.081.00) 5,207 43 24,149.63
Total borvowings $2445.14 (6,684.51) 5.455.95 61,614.58 |
27.7 The balances shawn above mclude interest accrued amonnting to Mil (March 31, 2025, INR 10.9% lakh}
Trade Payables
INK {in Lakh)
|Farticniars Agat Asat
March 31, Mareh 31,
225 2025
(A} Total ousmnding dues of Micre Enterprises and Small Enterprizes 8,360.83 5,858.12
(B} Tobl oustanding dues of ereditars other Lhan hcre Enterprises and Small Enterprises (Refer Note 28 1) 42,158.47 34,813.65
50,519,30 40,6707
281 Details of ageing of trade payables outstanding (rorm Lhe duse date for payment
As at March 31, 2026
INR. (in Lakb}
Qustanding for the fellowing periods from the due date of
Particulars Mot Due payment Tatal
Less than 1 £-2 years 2+3 yerra More than 3
year Years
Undisputed, MSME 2103.41 3,385.15 47110 38584 1433 8,360.83
Undisputed, Others 24,455.23 14,819.95 1,428 84 S804 894.41 42,158 47
26,558.64 20,105.19 1,599,94 946.55 G084 50,519.30
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Ay st March 31, 2025
ENR (in Lalh}
il ding lor the following perinds from the due date of
FParticalacs Not Dus payment Toisl
Less than 1 1-2 years 2-3 years More thao 3
year ears
Undisputed, MSME 221001 2.910.96 426,49 16272 14753 585812
Undisputed, Gihers 25,965 59 8,443.75 65.70 173,56 165.04 34,813.65
25.325.66 11,354.72 492.19 33624 31297 H.57L.77
282  Reletionship with struck ofl compantes
INR {in £akk)
Name of strock ofl company Maturs of T: ti Bal T: cti Bal Relationship
transaciions durinp the |outstandingas| during the |outstanding as| with siruck
yearended | on March 3I,| wearended | on March 31, | off company
Mareh 31, 2026 March 31, WS
2024 2015
Melfrank Engineers Interest - - - 0,01 [Venrdor
183 Sapplier Fmance Arrang
The Holding Company has entered imo cenain Supplier Finance Ar (SFA) with finance providers during the year. The primary objective of these amangements i5 to enable the
Company ta avail additionai credit peried W efficiently manage its working capital. The Holding Company doesn’t provide any coll lotg to Lhe finance provid
[Br. Mo, [Particniars Trade Payables
(i) [Qutstanding ax on March 31, 2026 210342
{ii) Cut of (1), amount received by suppliers from finance provid 1042
(i1} [Payment terms of SFA Upto 120 days
{iv}  |Payment terms for camparable trade payable thatare not pan of the SFA 30 - 90 days
() Rate of interest 1%
Quistanding as oy March 31, 2025 2.949.94
The Holding Compery hes spplied itinnal relief and ding} parative information, wk pliczible, for the abave disclosures is nol presented in the frrst year of adoption
of the amendment

1n the current year, the amounts payahle under SFA have been reclassified from current borrowings to trade payables.
25 Other Flnanrisl Lisbilities

LNE {in Lakh}
|Particntars As at As at
Mareh 31, March 31,
2026 2025
Dieposits 0.29 0,25
Payable towards purchase of Property, Planl and Equipment 2,542 34 191502
Fair Value of forward contracts 864.38 5164
(Other outstanding liabilities 277464 3,122.50
617765 5,189.45
29,3 Thereareno dug to be credited to Investor Ed and Protection Fund in accordance with Section [25 of the Companies Act, 2013 as al the year end.
30 Cuber Carrent Liabilities
INR fin Lakh}
Particulars Asal Azt
March 31, March 31,
2028 2025
Ay d from 241,96 759.26
Statutory dues 673.88 §31.29
Deferred grant liabilides {Refer Note 26.1) 2.97 3.54
1,518.51 1,594.49
31 Provisions
INR {in Lakb}
|Barticalzry As at Asat
March 31, March 31,
2026 2018
Provision for employment benefits
|Compensated absences 68599 99768
\Balance with Gratuity Fund (Refer Wote 17,1 (ch) 223.43 115,73
910,42 1,108.42
32 Corrent Tax LisbSitie
INR (in Lakh)
Particulars As at At
Marsh 31, March 3t,
2026 2025
Provision for Tax {Net of Income Tax Assets) 1.55 22081
r 7.5 220.51
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33  Revenue from Operations

INR (in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
{a) Sale of Products
Finished goods 171,122.08 159,775.99
171,122.08 155,775.5%
(k) Other Opersting Revenues
Export/ Import incentives 339.12 2500
Service ingome 53578 2,684.38
Sale of scrap 333.83 183.38
1,208.73 3,092.76
172,330.81 162,368.75

33.1 Revenue from contracts with customers disaggregated based on geography

The revenue from contracts wiith customers are disaguregated based on gecgraphy to comply with Ind AS 115, although it is not reviewed for evalyating financial

performance for the purpose of segment reporting.

INR {in Lakh)
Particulzrs For the year ended For the year ended
March 31, 2024 March 31, 2025
Damestic 26,173.95 28,595.59
Exparts 144,948.13 131,180,40
Totzl 171,122.08 158,775.99

33.2 The amounis receivable from customers become due afler expiry of credit period which mnges berween 45 (o 120 days. There 15 no significant linancing companent in

any i ion with the

33,3 The Group does not have any remaining performance obligation as coniracis entered for sale of goods are for a short duration.

33.4 Revenue from sale of producls includes loss of 1TNR 215.74 lakh (2024-25 Gmin of {MR 151.10 lakh) poriaining to effective portion of changes in fair valug of foreign

exchange forward contracts classified as cash flow hedges.

34 Other Income

INR {in Lakh}
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
{2) Interest Income On
Bank deposits 34835 188.00
Loan io others - 70.00
Financial asseis carried at amonised cost 3.66 10.65
352.01 268,65
{h) Other Non-Operating Income
Gain cn foreign exchang and wanslaii 1,895.07 154.77
Financial Assels camried at fair value throngh profit and loss (Refer Notc 6.1 & 50} 444,38 748.78
MisceHaneons incame 187.77 343,92
2,527.22 1,247.54
2,379,23 1,516.19
35 Cost of Materials Consumed
INR (in Laih)
|Particulars For the year ended Far the year ended
March 31, 2024 March 31, 2025
Raw materials and Packing materials consumed
Opening inventories 22,590.44 27,460.85
Add: Purchases 81,890.00 76,536.10
Less: Closing inventones (22,153.41) (22,550.44)
82,327.03 B1,406.51

Cost of Material Consumed for the year ended March 31, 2026 includes refund receivable with respect to tariffs paid under the International Emergency Economic Powers

Act of USA amounting to TNR, 1,277.37 Lekh .
36 Changed in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress

INR (in Lakh)
Particulars For the year ended For the year ended
Murch 31, 2026 March 31, 2025
Opening Inventories
|Finished goods 8,175.36 10,085.21
Stock-in-rade 431973 1,670.17
Work-in-progress 14,740.74 5,929.45
27,235.88 17,688.53
Closing Inventories
Finished goods 5,770.62 817536
Stock-in-rade 7,362.62 4,319.78
W orkvin-progress 13,045.15 14,740.74
26,178.3% 27,235.58
1.057.49 (9,547.05)
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3? Employee Benefits Expence

INR. fin Lakb}
Particelars For the year ended March | For Lhe year ended March
31,2026 31,2025
Salaries and wages (Refer Note 17 1 fa)) 222775 16,960,19
|Contributions to -
Provident Fund and other fimds {Rafer Not2 37 1 (b)) 335,53 354 48
Gratuity end other funds (Refer Nore 37.1{c)) 124.6% 100.27
Share hased payments {Employes Stock Option Plan} {Refer Note 37.2) 197,44 27.99
Skeff Welfare expenses 141168 110218
24.390.08 1854511

7.1 Employee Benefit Planc
(2} Omier tong term employment benefity

Lenve encashment is payable to the employees of the Group due 1w death, reti ar

method are as inder.

I B Employees are entitled to encash leave while in service
The lesve encashment benefit is payabie o all the eligtble employees of the Group at the rate of daily salary as per current accumuiation of leave days.
The Privilege Leave encashment liability and amount charged o Consolidsted Statement of Profit and Loss determunsd en actuarial vatuation using projected umit credit

(i) Provisions in Consolidated Balance Shest:
R Go Lakh
Particolars As at Arar
March 31, 2026 March 31, 2035
Current 486,99 2992 6%
Non-Current 71754 33220
LAI453 1,514.8%
{iiy Becognised in Consolidated S of Profit and Loss
INR (in Lakh)
Particulars Fer the year ended Mareh | Far the year ended March
33, 2028 3%, 1018
Expenses 337.06 15132
Exp gised in phonal items wowards leave encashnient during the year is INR. 10355 lakh (20224-25. Kil)
(b} Defned Contributan Plans:
The contnbumions ta the Povident Fund of eligible employees are mado to 2 G dmini Provident Fund and here are no further obligations beyond making

such conmribytion. Under the plan, the Group has contribumed INR 385,53 [akh during the yesr {2024-1025- TNR 354.48 [akh).

() Defined Benefit Plans:
Scheme admi

dbry the Life &

The Group makes santributions to the Group Grality cumn Life A
cqualifyi loyess, On ceti { resignati
szrvice. Om death / permanent disahlement in service, vesting penod s nol applicable

Carparafion of India, a funded defined bemefirplan for
the Scheme provides for payment 85 per the provisions of Payment of Gratuity Act, 1972 with vesting period of 5 years of

The most recenl achuarial valuation of plan assets and present value of defined banefit obligation of gratiiry was cartied out a5 au March 31, 2026 Tha present value of
defined benelit obligation and the related current semvice cosl and past service cost were measured using the Projected Ut Credit Methad. The followang table surnmanes the

net benelit expense d in the Consclidsted St of Profit and Loss, the details of the defined benelit abligation and the funded status of the Group's graniry
lans:
i TNE (in Lakh)
Particulars Asar As at
March 31, 2026 March 31, 3025
I Change in the Present Value of Projected Begefit Obligation
Prexent Value of Benefit Obligation al the beginning of the year 9002 TI6.01
Interen Cost &} 21 56.02
Current Service Com 11235 9335
Pan Service Cost 118.62 -
Benefits pard from the Func [69.88) (136 61}
Artuarial (Gaing) / Loste< on Obligations - Dus to Chanpe in Financial Assumplion (44.78) 2232
Actuaripl {Gains) f Lasses on Obligatins - Due to Experience §5.22 {21.07
Present Value of Becefit Obligation at the ¢ad of the year 1.026.76 750,03
11  Change in the Fair ¥alue of Plan Axetr
Fair Value of Plan Azsets e the beginning of the year 655.10 580,18
Intecast Income 35,86 4510
Contritnrtions by the Employer 164.19 T5948
Benefits paid from the Func {69.8B) (136.61)
Restyn on Plan Assew, excluding Interest Income 206 {10.54)
Fair Yalae of Plan Assats at the end of the year 803.33 658,10
I Net Asget / (Linbility) r l in Connlidated Hal Sheet
Present valus of defined benefit obligation at the end of the yea {1,026 76} (790.62)
Fair value of plan assets at the end of the yeu £03.33 65808
Nei As / (Ligbility) at the end of the yesr (223,43} (131.95) |
I¥  Exy EF in the C. lidated 3: ol Profit and Loss
Curpent Service Cost 112.35 9335
Nel Interes Cotl 1238 6,92
Pam Service Cosi 115.62 -
Exp recognised in the C Lidated S of Profit and Less 243.33 100.27
¥ Expenses recognlsed in the O1her Comprehensive Income (OCT)
Achunial (Gains) f Losses on Obligation for the yem 14 45 [ 2%
Ferum on Plan Assets, excluding Interest Income {2.06% 13.55
Net (Incame) / Expease for the year recognised in 0C1 12.39 1180
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Particulars Aaal As at
March 31,2025 ¥areh 31, 2035
¥1  Actoarial assumptions considersd
{1)  Discount rate TA48% - 7. 7i% 681%-692%
(i1} Expected returm on plan asgets 7.48% 6.81%
(ili] Salary escalaton rale 5% - 7% e-Th
(v} Rase of employes rumover 2% - 4% 2 -4%
{v} Muonality Table Indian Agrured Indisn Assured
Lives Monality Lives Monality
{2012-2014) (2012-2014}
Urhan Urlran
The assumptians af future galary i {ered in actuarial val 1zke into account inflation, senionity,
promotion and other relevant factors.
VIl Category of asset as at the end of the yeoar
Tngurer Maneged Funds {100%)
(Fustd is managed by LIC as per guedelines of 1 Regulatory 2nd Develoy Autherity of India
Caegory-wise composition of plan assois is not avaitahle}
YIi Maturity profhle of Benefit Payments
i) Yearl 104.26 57.85
(i) Year2 64.62 74.45
(i) Yeard 150.03 6462
(iv) Yeard 14,10 104,25
{¥} Yew 5§ 14312 065
fvi] Years&-I0 J37.20 324,92
(vii} Years 17 and above 1.049 58 763.70
Iefarenty Analysis of benefll payments is undi | cash flows idesing Metute salary, anrition and death in
respective year for members as mentvacd above
IX  Sensifvity Analysis of Projected Benefit Dbllgahnn for Significant Assumptions
Projected Benefit DbL an Current A 1,026, 76 790.02
194 (necreasz in Disom.ml Rarte (63.73) (52.82)
196 decrease in Discount Rate 7304 6072
% increase in Salary Escalabion Rate B 5913
1%5 decrease in Salary Escalahon Rate (6381} [32.39)
1% increase in Rate of Employee Tumover {0.47) [2.50}
1% dccrease m Rate of Employes Tumncver 0.1% 189
The sensitivity analysishave been d ined based on bly bt g% in [he Tespechive assumptions cccurring at the end af the reporfing year, while helding
Diher Assumptions constanl The sensitivily enalysis presented ahmfa aay not be represeniatve of the actual change in the defined benefil obligation as it is unlikely tha: the
change in assumptions would occur in isolatien of one another as seme of the assumptons may be correlated.
Furthermore, s presenting the ebove sensitivicy analysis, the present value of the defined benefit obb has bern d using the projected unil eredil method ar thal
end of the reparting yeas, which 15 the same rmethed as applicd in calculating (he defined benefit abl 5 prused in the O lidated Buol Sheer
There was ho change in the methods and ptinns used in preparing the sensinvily analysis fram prior yoars

312  Employee Stock Optios Plzn f Scheme

37.21 Employee Stock Option Plan 2020

The Holding Comparry has granted options on August 20 20620 to senior management employees under "CFSL Empioy#es Stock Opbon Plan, 2020" (ESOP 2020) approved

try the Board of Di , Sharehelders and & £ The options granted poder this plan are equity sertted. The details of the plan are surmmanssd below,
Particulars Betails of

Bpticns
Optiens graned 3.912,096
Exercise Price 63 59
Market Price of shares as on grant date T0.65
Bagis of Exareise Price At discount to

Market Price
Veshng Penod 2 years|

%)  Details of eption granted ave as under;
Particulars Mo, of Options Weighted Mo. of (ptions Weighied
Average Average
Exercize Price Exercise Price
(WAEP) (INR) (WAEP) (INR)
March 31, 2024 March 31, 2025

Dptions cutstending at the begimning of the yea 1869 5596 £3.59 3,899,595 6359
Cpuons aranted during the yesr - - - -
Cprons exercised during the yea 24,420 63,59 30,000 63.5%
Options expited ! lapsed and forfeited durng the yesd - - - -
Opuans eligbla for re-issus - - - -
Orplions owtstanding at the end of the year 3,845,176 63.59 3,869,596 53.5%
Exercisable at the end of the yom 3,845,175 53,35 3,865,596 61.59
Other [nlormation:
Average of exercise pnce of aphions outstanding at the end of the year (TNR) £3 59 a3 59
Average Shere pnice duning the year {INR) 195.34 117.43
Weighted average remaming contractual Life of the opuon ontstanding at the| N.A A
end of the year
Weighied aveinge far volue of the options as on date of grant (grented| NA HA
durtng the year)
"The options lapsed undes the Scheme are added ip the stock inventory and may be granted afresh by the N and R jon C ta such eligibig
employees ac it mgy deem fit in its sole discretian
Optien pricing model used Black-Scholes Option Pricing Model
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B}

3121

*

b}

Assumptions used in arrivicp at fair vatue of options are as under:
|I’arliwlara Deetails

|Descri piion of input used

Risk free interest rate
Expecied life of xock options
Expected volatility

4 years|
34.00%

4.98%|Basad on yield to maturity on 2ero coupon g
[Period fiar whieh opiions are expected to be alive
Volatility is 2 measurs of the amaunt by which 2 price is expected to fuctuate during 4 penad,
baced on the historic date.

having a of Fyears,

Expected dividend yield Wil| The dividends declared by the Helding Company in the past znd 1ls share price
Price of share on the dats of granting of 70,65 |Fair market valus

[ophons

The Fair value of aptions: 35,38

Empluyes S1ock Optlon Scheme 2018

The Helding Compary has granisd aptions on April 08, 2019 and Mareh 22, 2024 1o eligtblzemployees of Group under "CFS- CamlinFine Science Employess Stack Option
b

Scheme, 2018™ (ESOP - 2018} approved by the Board of Di

v

and R

, Sharek
The details of the schome ars summarised belows

The nptions granted under this scheme are equity seled

during the yaar)

Details of options
Parfieulars 1st 2ad Ird 4th Sth Tatad
Vesting® Vesting™ Vesting® Vesting Vesting”
Options granted 135250 135,250 135,250 135,250 80,000 &21.600
Exercise Price 50,00 30.08 5000 50,00 85,00
Market Price of shares 25 on grant date 50.00 50 0 5000 50.00 106.35
Basis of Exercise Price At market price At discount to marked price
Vesting Period From the date of grant off 1 vea S vears ] 4 1
such options - ¥ years yoart Yeat
@ Pertains Yo Grant | and * Pertaing 1o Grant 2
Detafls of options ted are as under:
Particutars No. of Options Weighted Ne. af Optiona Weighted
Average Average
Exercise Price Exercise Price (WAEP)
[WAEF] (INR) {INR)
March 31, 2025 March 31, 2015
Cptions outstanding at the beginning of the year (Tranche 1-4) FOE275 30.00 101275 50.00
Cptions outslanding a1 the beginning of the year {Tranche 5 80,000 £5.00 £0,000 500
{Options granted during the year - - - -
(Options exercisad during the yea 40,000 85 00 - -
Options expired / lapsed and farfeited during the year 101,275 5000 7558 50.00
Options eligibla for re-iss 101,275 NA 7,650 NA
‘Options oulstanding ar the end of the year {Tranche 1-4) - - 101,275 50.00
Options outstanding al the end of the vear {Tranche 5) 40,008 2SO0 30,000 B3 00
Exerciszable ei the end of the year {Tranche 1-4) - - 2,875 .00
Exercisable at the end of the year {Tranche 5) 40,000 B3040 20,000 £5.00
Pooled shares at the end of the year (Tranche {-4) 101,275 NA 92,400 N.A.
Otber Information:
Average of exetcise prict of options avistanding at the end of the yean 3000 50.00
{Tranche 1-4) {INR)
Avernge of exercise price of options sutstonding at the end of Lhe year] £5.00 §5.00
(Tranche 5} {INE)
Average Share price during the year (INR} 195 34 117.43
eighted average irmi { life of the option outstanding at the, N &, NA
end of the year (Tranche | -4)
Weighted average remaining contractual life af the aption curstanding at thel NA 0.9% year
end of the year (Tranche 5)
Waighted average far value of tha opfions es on date of prant {granted NA 566

Options graned under Tranche 14 keve lapsed during the year oo expiry of the exereise peried. These oplions have been added fo the option pool for re-istue 10 emplay pes under new tranche 4

the N and > may deens i

Crpiion pricing mode] vsed Black-Scholes Option Pricing Model

Asguznptions nged in arriving at fair value of options are ag padert

Particulars ¥esting Periad

15t 2ad 3rd 4th Sth Description of input used
Vesling Yesling Vesticg Vesting Vesting

Risk free inlerest rate 74155 741% 741% T41% 7.10%:[Pased on yiald o maturity
o Zera caupon gavermment
securities maturing after |
year { 5 yeus.

Expected life of stack aptinns 1 year| 2 years 3 years 4 years 2 years{Period for which options are|
expected to be alive

Expected volatlity 39.31% 59.31% 59.11% 39.31% 40.99%| Volaglity 15 & measure of the|
amount by which a price is}
expected to fluctuste during]
& period based on the
histeric data.

Expected dividend yield Nl Wil al Wil Nil| The dividends declared by
the Holdmg Company in the
past and its share price.

Price of share on the date of granting of 30 S0 30 50 100,35 [ Fair markel value

pptians

Fair value nfm'ong 12.78 1843 22464 26.02 3585
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3713 Employee Stock Opticn Scheme 2021
The Holding Company has granted options on November 11, 2025 to senior menagement smployees under “Cemlin Fine Sciznces Emplayeas Stock Option Plan 2025

1)

by

[ESOP 2021} approved by the Board of Di Shareholders and R C i The oplions granted under this schemes ars equity sertled. The dmeils of the
plan are summarised below

Particulzrs Betails of

nptipns

Options granted 1623000
{Exeraise Pice 63.5%

Market Price of shares ag on grant date T0.65

Basis of Exereise Price At discouni to)

Market Price

Vesting Period 3 years|

Details of yption gracted are as under:

[Particulars Na. of Options Weighted No. of OpHans Weighted

Average Average
Exercise Price Exercise Price
AEP) {INR} {WAEP) [(INR)
March 31, 2026 March 31, 2025

Options sutstanding at the beginning of the ye - - - -
Options gramied dunng the year 1,623,000 15000 - -
Opnons exercised during the yea - - - -
Options expired / apotd ond forferted dunng the year S5, 000 150,00 - -
Options eligible for re-issus 36,000 KA. - -
Options outstznding at the end of the year 1,567,000 150.00 - -
Exercisable at the end of the year - - - -
Poaied shares at the end of the year 56,000 WA - -
{iher Information:

Average of excrcise pnce of aptions eutstanding a1 the end of the year (IIVR) 150.00 £3.59

Average Share phee doning the period NMovember 11, 2025 1o March 31, 14838 117.43

2026 (INR)

Weighicd avernge remaining contractual Iife of the option cutstanding at the| 262 N.A.

end of the year

Weighted average far value of the options as on date of grant {yramad 9855 NA

iduring the year)

employaes as iLmay deen fit in its sole discretion.

and R ipn C to such eligiblg

“The aphens lapsed under the Schemn wre sdded to the stock inventory and mey be granted afresh by the N

Option pricing mode] wsed

Black-Scholes Dption Pricing Model

Assumptions used in arriving at fair value of aptisns are as ander:
Particulars Details

Deseription of inpnt used

Riek frep interest cate
Expected life of stock optiens
Expectad volanlity

4 ygars
A8, 339%%

§.088%] Based on yield o maturily On Z2ro coupon govemnmenl securilies having a maturity of 4 years.
Period for which oplions are expected 1o be alive
Volatlity 15 a measure of the ameunt by which a price is expected 1o flucmate during & period

basad an the hiswric data,
Expected dividend yield Nil|The dividends declared by the Company in tha past and its share price.
Price of shate on the date of granting of . .
ans 188,20 tFair market value
‘The Tair valuc of pplions: 8355
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Finance Costs

INR (in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expense 3,731.79 6,658.72
Interest on lease liabilities {Refer Note 3(b})) 342.46 278.07
Foreign exchange loss / (gain) 823.85 2,370.50
Other Borrawing Costs 395.87 322.51
Total Finance Costs 7,203.98 9,629.80
7,293.98 9,629.80
Depreciation and Amortisation Expense
INR {in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31,2025
Depreciation en Property, Plant and Equipment (Refer Note 2(a)} 5,307.03 4,703.34
Depreciation/Amortisation on Right-Of-Use Assets (Refer Noie 3{a)} 1,478.37 1,118.07
Amortisation on Intangible Assets (Refer Note 5) 306.54 274.43
7,091.94 6,095.84
Other Expenses
INR (in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Consumption of stores and spares 2,126.55 2.022.62
Power and fue! 9,947.86 10,063.75
Short term leases (Refer Note 3(d)) LI71.83 785.51
Rates and taxes 32245 227.39
Insurance 1,200.91 1,122.80
Repairs - buildings 58.10 4533
Repairs - plant and equipment 1,992.62 1,410.27
Repairs - others 1,270.84 1,323.56
Sub-Contract charges 3,215.70 2,830.68
Labour charges 2,515.69 2,473.92
Advertisement and sales promotion 1,670.68 1,141.26
Transport and forwarding charges 6.806.98 6,632.10
Commission / discount / service charges on sales 1,012.51 700.35
Travelling and conveyance 2,995.22 2,528.02
Directors' fees 72.05 83.50
Commission to direclors 54.00 45,19
Auditor's remuneration 91.25 63.01
Legal & professional fees 4,094.07 2,632.13
Provison / Allowance for Credit Loss 22903 172.92
Loss on Property, Plant & Equipment sold / discarded 12743 74.98
Corporate Social Responsibility Contribution - 35.00
Bank charges 507.58 570.40
Effluent treattnent expenses 162,48 365.10
Interest on delayed payment to Micro and Small Enterprises 487.93 467.96
Establishment expenses 512.69 434.31
Water charges 428.51 109.61
Hazardous Waste disposal 196.11 92.44
Recruitment Expenses 102.41 141.03
Printine & Statianerv 190.63 197.57
' 1,444.11 1,574.28
FY T 70,366.98 |
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42.2

Exceptional ltems

For the year ended March 31, 2026

Excepional items (expense), recognized in the Frofit & Loss duning the year ended Mareh 31, 2026 includes:
1) Provision for doubtful loan and interest recervable of TNR 114593 fakh,

(] Acguisition related cost of Vinpai 5.4 | a subsidiary INR 405.32 lakh,

{uti} Irapact of the New Labour Codes on reicament benefits INR 222, 17 lakh, (Rofer note 41{2) as helaw]
(iv) Impact of Loss due 1o fre at two substdianes INR 763.43 lakh {Reler note 41(b) as below])

v} Other Impaimment {Net) INR 2.66 lakh

41a) On Navember 21, 2025, the Govertiment of India notified four Labeur Codes (the Code on Wages 2019, the Code on Social Security 2020, the Industrial Relations Code 2020, and the
Occupational Safery, Health and Working Candinons Code, 20200 consalidating c:dsting {abour laws (collectively “new Labour Codes™). In accardance with the new Lahour Codes, the Holding
Com has currently 1 the 1] impact an bensfig g of gratuity and [eavey mcuhmentmbemuz 17 lakh, Considering the ialicy and regulatory diven non
recuorming natoe of this development, it has been presented under “Exceptianal Items™ in the lidated fi The Holding Ci i to moniter Lhe finalization of
CentraliState Ryles snd clzrificatons fiom Lhe Ge on olher aspects of the Labour Codes and would provide appropriate sccounting effecus a5 and when such clarifications are {sstied / rules are
nobfied
41b) Lmpact of loss due 1o fire includes expected loss oer'R 609 37 lakh which 15 net of isurance elaim receivable related 10 2 major fire incident accurred on February 7, 226 at one of the two
Blending units af CFS Do Brasii Indusiria, C P 2 ex] de Aditivos Alimenticios LTDA, a whally ovned subadiary.
Fnr Lha y!a:‘ ended March 31, 2025

P | items (exy ized in the Profit & Loss during the year ended Mareh 31, 2025 includes:
1} Embexzlement of funds by an employse in Britec 54, a whoelly owned step down subsidiary T din G Ja, of [NR 640.48 Lakh

1§) Acquisition relared costs of Vimfor Group INR 204 72 Lakh
iil) Lose an demolition f refurbishment of assets in Indiz INR 139 32 Lakh

Discontinued operations

(z) Pursuani o the Jiqudation order dated March 17, 2026 issued by the local statutory authonty n ltaly, an officisl liguidater has been appointed te liquidate CFS Europe S.pA., a wholly owned

subsidiary. Consequent to Uus pracess and cansequential [oss of onnuol tht liabifities and the assets of the subsidiary have been derecognized effective the date of the liquidmion order. Further, ell he
of the subsidiary have been classified 35 ians in ling with (he requirements of IND AS 105 (Non-curment Asees Held for Szle and Discontinued Operstions) in the

Financial Statements for the year and for the previows yvear. The gain ans!ng from this derecogrution amounted 1o TNR 10,290.51 lakh Further, specific reserves there of have been wansfered to Retained

Earmngs,

(b} The catire op of Lhe subsidiary CFS Wanglang Flavours (Ningbo) Co. Lid (*CFE Wanglong'), China were idered unvisble and stopped with effect from February 19, 2021 and reated as

Aizcaminued opearabions.

The financial pedponance and cash flow information for discontinued operatians are given below:

INR (in Lakh)
For the year ended March 31, 2026 For the year ended March 31, 2025
Particuturs CFS Furape | CFS Wanglong Foiat CFS Europe | CFS Wanglong| Tutal
Sp.A S.pA,

FINANCEAL PERFORMANCE
INCOME
Rrevenue 5,331.50 - 435190 641114 - &411.14
Other [ncome 27.11 - 97.11 (76,97} - {70.93)
Tatal Incoame 6,449.03 - 6,449.01 6,340,271 - 6,546.22
EXPENSES
Cost of Materials C d (inelyding changes in i ics, ete.} 5.154.78 - 5154.7% 601473 - 5,014.73
Employee Benefit Expenses 202959 14%.52 2179 2,293 0% 13895 243203
Finance Cost IB3 &4 4407 AZTTD 358,42 19.67 37409
Depreciation & Amornsation Expense 304.28 - 304.29 1.150.44 12062 1.271.06
Grain en derecogningn {10,290.51) - {10,250,51) - - -
Impaimment Provision - - - 11,649.14 303264 14,681.78
Quhier Expenses 280542 344,07 3114944 3,366.67 458 52 3,825,489
Total Expestses JE711 53761 924.A2 14,332.45 3,770.69 16,603.18
Prafit f (Loss) before exceptional itencs and tax from discontinued operations 65,061.79 {B37.61) 5514.20 (18,492.24) [3,770.69) (22,252.96)
Tax Expense
- Current Tax - - - - - -
- Deferred Tax 16.78 - 1678 578% - 57.8E8
Total Tax Expenses 16.78 - 16.78 57.08 - 5158
Profit / (Loss} after tax lrom discontineed operations 604501 (537.51) 550742 {18,550,14)! (3.770.65} (22 32084}
- Re-mcasurement of defined benefis plan - - - - - -
Tax relaung to thesa ilems - - - - - -
Other Comprehensive income / {loas) fram discontinued operations {Met of Tax} - - - - - -
CASH FLOW INFORMATION
Net cash from / {used in} operating activilics {3.241.94) {337.61) (3,779.54)! {4,616.65) (1,235.38) {5,856.05)
Met cash from / fused n) invastimg achvities - - - - - -
Net cash from / (used in) financing activities - - - - - -
Net increase / {decrease} in cash and cash equivaients - discontinged operations {3.141.94!“ (537.61) [3.'??9.5-1” {4.536.65). (1.238.39))  (SA56.05)
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Earnings Per Share
a)  Basic Earnings Per Share

The calculation of basic earnings per share is based on the Profit atiributable to ordinary shareholders and weighled average number of

ordinary shares outstanding.
iy  Profit/ (Loss) attributable to ordinary shareholders
INR {in Lakh
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Profit / (Loss) from continuing operations attributable to the equity helders of the Company {3.008.12) 6,568.60
Profit / (Loss) from discontinued operations atiributable te the equity holders of the Company 5,770.84 (20,473.19)
FProfit / (Loss) attributable to the eqnity holders of the Company vsed in caleulating basic 1,762.72 (13,904.59)
earnings per share
if) Weighted average number of ordinary shares
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Number of equity shares at the heginning of the year 187,921,012 167 465,207
Add: Effect of employee stock optien exercised 34,092 23,342
| Add:Issue of Equity Shares pursuant to share swap arrangement with the shareholders of Vinpai 1,372,477 -
S.A. (Refer Note 50)
Add: Effect of shares issued pursuant to Rights Issue (Refer Note 20 (i & j) and Note 43.1) - 3,301,776
Add: Number of share due to adjustement factor in Rights Issue {Refer Note 20 (i & j} and Note - 2,352,024
43.1)
Adjusted weighted average number of equity shares for Basic EPS 189,327,581 173,142,349
Basic Earnings Per Share (Amount in INR)
From continuing aperations atiribulable to the equity holders of the Company (1.59) 3179
From discontinued operalion atiributable to the eguity holders of the Company .05 (11.82)

b)  Diluted Earnings Per Share

The calculation of diluted earmings per share is based on the (loss) profit atiributable to ordinary shareholders and weighted average
number of ordinary shares outstanding after adiustment for the effects of ail dilutive pofential ordinary shares.

i) (Loss}/Profit attributable to ordinary sharebolders

INR (in Lakh)

Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Profit / (Loss) from continuing operations attributable te the equity holders of the Company {3.008.12) 6,568.60
Profit / (Loss) from discontinued operations attributable to the equity holders of the Company 5,770.84 (20.473.19)
Profit / (Loss) attributable to the equity holders of the Company used in ealculating basic 2,762.72 {13,904,59)
earnings per share
i) Weighted average number of ordinary shares
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Weighted average number of equity shares outstanding (Basic) 189,327,581 173,142,349
Add: Potential equity shares under Employee Stock Option Plan / Scheme (Refer Note 37.2) 2,690,360 1,853,521
Adjusted weighted average number of equity shares for Dituted EPS 192,017,941 174,995,869
Diluted Earnings Per Share (Amount in INR)
From continning operations attributable to Lhe equity holders of the Company {1.59} 3.75
From discontinued operation attributable to the equity holders of the Company 1.1 (11.82)

During the financial year ended March 31, 2025 , the Holding Company issued rights shares in the ratio of 5:41 at a price lower then the market
price. As he rights issue included a bonus element, the eamnings per share for the year ended Merch 31, 2025 and comparative previous periods
have been adjusted for the bonus element in accordance with Ind AS 33. The weighted average number of shares used for EPS calculation has
been adjusted retrospectively as if the rights issue occurred at Lhe beginning of the eariiest period presented for financial year ended March 31,




CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
Contingent Liabilities and Commitments

4

INR (in Lakh)
_ As at Asat
Particulars March 31,2026 | March 31, 2025
I Contingent liabilities
a} Claims for Excise Duiies, Taxes and Other Matters
i) Inrespect of Income Tax matier 1,968.38 1,948.26
ii) Inrespect of GST matter 3453.44 1,018.80
iii) In respect of VAT! CST and Excise Marter 355.02 356.02
b} In respect of Bank guaranfecs issued 532.64 406.25
¢) In respect of compensation atributed by the Naronal Green Tribunal (NGT) (Refer| 1,712.31 1,712.31
Nate 44.1)
d) In respect of notices received from vendors - 72.65
II Commitments
Value of contracts {net of advance} remaining to be executed on capital account nof 436.45 209.49
provided for
44,1 Pursuant to the directions of the Honorable Supreme Cour dated December 14, 2020, National Green Tribunal had reheard the matter

end vide its direction dated Jenuary 24, 2022 had enhenced the portion of compensation atiributable to the Holding Company for alleged
violations of environmental norms by manufacturers at Tarapur MIDC for an amaount of Rs. 1,712.31 lakh from INR 516.56 lakh. The
Honourable Supreme Court vide its order dated April 27, 2022 has siayed (he proceedings of the aforesaid direcHions until the matler is
heard. Further, as per directions of the Honourable Supreme Ceurt, the Holding Company has depasited 30% of compensation amounting
o INR 154.97 lakh until the maHer is heard which is disclosed as a recoverable advance {Refer Note 18.1). Besed on the assessment of
the management, the Holding Company has strong grounds to defend irs position against these directions and hence na provision for Lhe

compensation is considered necessary in the consolidated financial statements.
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45  Related Party Disclosures
I  List of Related Pariies as required by Ind AS 24 'Related Party Disclosures’ are given below:
i Key Management Personnel (KMP)
a) Chairman and Managing Director
Ashish Dandekar

by Managing Director
Nirmal Momaya

¢) Non-Executive Directors
Anagha Dandekar
Amol Shah
Harsha Raghavan
Joseph Conrad D'souza
Mahabaleshwar Palekar
Pradip Kanakia
Abeezar Faizuilabhoy (w.e.f February 04, 2025)
Radhika Dudhat {w.e.f March 12, 2025)
Jens Yan Nieywenborgh (w.e.f March 12, 2025}
Sutapa Banerjee (upto February 6, 2025)

d) Executive Director
Arjun Dukane

e} Chief Financial Officer
Santosh Parab

f) Company Secretary
Rahul Sawale

ii  Entities where control / significant influence by KMP and their refatives exist
Fine Renewable Energy Limited (Struck off on June 26, 2024)
Abana Medisys Privale Limited
Pagoda Advisors Private Limited
Hardware Renaissance Inc
Kokuyo Camliu Ltd
¥ibha Agencies Private Limited
MK Falcou Agrotech Private Limited
V R Momaya & Associates

jii  Associate
Clean Max Sundarban Private Limited (w.e.f. July 17, 2025)

w

Associate of step down subsidiary
Vial SARL (w.e.f. June 11, 2024}

v  Post-employment benefit plan
Camlin Fine Sciences Limited Group Gratuity Scheme
Camlin Fine Sciences Limited Employee Group Gratuity Assurance Fund
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
II  The details of transactions with related parties during the vear are given below:

Employees Group Gratuity Assurance
Fund

INR (in Lakh)
Sr. No./Nature of transaciions Name of Related Party For the year For the year
ended March 31, | ended March
2026 31,2025
1 |Saie of products Hardware Renaissance Inc 135.83 180.36
2 |Compensation to KMP Shaort term employee benefits (including 88141 806.73
bonus and value of perquisites)’
Post employment and long term benefits 41.72 14.80
Share based payment 22.68 10.4%
Sitting fees 72.05 83.50
Commission to Non-Executive Directors 54.00 45,19
1,071.86 960,71
3 |Investments Clean Max Sundarban Pvi. Lid 490.97 -
4 |Contribution paid on behalf of |Camlin Fine Sciences Limited Group 114.19 75.96
Gratuity Trust Gratuity Scheme
Camlin  Fine  Sciences  Limited 50,00 -

'The compensation to Key Managerial Personnel figures does not include premium paid for group medical and accident

insurance.

III  The details of outstanding with related parties as at year end are given below:

INR (in Lakh)
Sr. No.|Nature of transactions Name of Related Party As at As at

March 31, 2026 | March 31, 2025

1 [Trade Receivable Hardware Renaissance Inc 202.61 175,49

2  |Compensation to KMFP Past employment and long tenm benefits 261.09 219.37
Commission payable to Non-Executive 54.00 45.19

Directors
315.09 264.56




CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

46  Segment Reporting
a) General Information

Factors used to identify the entity's reportable segments, including the basis of organizatior

Considering the similar economic characteristics of the factors such as the Group's products and services, types of customers, the geographical
areas in which the Group eperates, distribution methods eie, the Company has identified only one reporting business segment viz Speciality
Chemicals. The Chairman & Managing Director who is the Chief Operating Decision Maker {CODM?"), evaluates the Group's performance and
allocates resources based on that one identified business scgment.

b) Information abont products and services
The Group has revennes from external custemers of INR 178,682.71 lakh (2024-25: INR 169,279.89 lakh ) (Refer Notes 33 and 42)

¢} Information about geographical areas
In presenting the geographical information, revenue in the disclosure below is based on the location of the customer and service and assets in
the disclosure below is based on the geographic location of the respective non curent assets,

The revenue generated in India amounted to INR 26,173.93 lakh (2024-25: INR 28,595.59 lakh ) and from outside India INR 152,508.76 lakh
for the year ended March 31, 2026 (Previous year: INR 140,684.30 lakh }. Non-current assets, excluding financial instruments and deferred tax
assets, atiributable to India amounted to INR 56,592.10 lakh (Previous year: INR 59,395,75 lakh) and those attributable to outside India
amounted 1o INR 38,549.04 lakh {(March 31, 2025; INR 14,403.53 lakh).

d) Information about major customers
Ne single customer contributed more than 10% to the Group's revenue in FY 2025-26 and 2024-25.
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47  Finaccial lustruments — Fair values and risk management

Al Accounting classification xnd Fair valees
The following table shows the carmyimg amownts and Foir vahes of fnancizl sssots and financial Tishifitics, inciuding their levels in the fair »aloe hierarehy. i does ot include fir valug
information for finencial asscls and financial Liabilitics not menmured at (27 value if the camying amount is 8 reasonable approximation of far value.

INR {in Lakh
March 31, 2024 Carrying amount / Fair value Fair value hierarchy
Fuir valur -
through Amirtised Tota! Level 1 Level 2 Level 3 Toul
ofl
Profitor Loss
Financial Asgers
Non Current
Investments 545 8% 34983 - 54985 - M9E3
Securily depadits - 161040 L6104 . - - -
Bank balances held as margin money - 22500 215.00 . - - .
Current
Trade receivables - 37.3001.57 3730157 - - - -
Cash and eash cquivelents - 1085551 10,855.51 - - - -
Bank balances other than sbove - 4 466 88 4 466,88 - - - -
Secunity deposits - 5215 5215 - - - -
Chher dinancial asseis - 5730 76 5706 - - - -
HRES 60,242.27 60.792.12 - 549.85 - 549,85
Finaucial Liabilities
Mon Currenl
Term loans - 30,240.59 3,266,50 - - - -
Lease liabilives - 334033 3440.22 - - - -
Orher ftnaocial fiabilies - 32T 3215 - - - -
Corrent
Bomowings - 36 54750 35,5750 - - - -
Leass Lishilities - 1,760,835 176095 - - - -
Trade payables - 50,519.30 50,5193 - - - -
Fair value of forwmmd contracls B34 - 860,38 - 860.38 - 8638
Other financiol fiabilies - 531737 5317.27 - - - -
B&0.38 127,877,558 118,738,356 - Bfifh 38 35028

The abave 1able excludes investments amounting to INR 2,476,37 [akh {March 31, 2025: INR 22067 lokh} measurcd ol amortised cosl nel of provision for u'npamnmt in the vahe of
mvestments {Refer Motz )

INE (in Lakh}
March 31, 2015 Carrying amount / Fair ¥alue Fair value Hierarchy
Fair value Amoriised Tatal Level 1 Level 2 Level 3 Total
through Coat
Profit or Loss
Financial Assets
Nen Current
Securiny depasits - 1.418.8] 1.4i8.81 - - - -
Bank balinces beld as margin money - 2116 2816 - - - -
Current
Investroenks 3,B0L2R - 380128 380128 - - 3,B0128
TFraale receivabler - Xy prail] 3282200 - - - -
Cath and cash equivalents - 10407 06 10,407.06 - - - -
Bank balances other than above - 4973 40 4,973 40 - - - -
Loans - 1,006.00 b MM 1) - - - -
Sceuniy deposits - 6296 o996 - - - -
Other Mnancial assers - 167 70 167.70 - - - -
2,801 28 40.550.02 54.681.37 380128 - = 380128
Finantial Liabilities
Hon Current
Term loans - 2683033 2683033 - - - -
Leese habilioes - 251160 251360 . - - -
Orher financial labilines - 3800 kL L] - - - -
Current
Bamrowings - 3478425 34,784.25 - - - -
Lrease liahilitieg - 105197 105197 - - - -
Trade payables - 40671 76 4067176 - - -
Fawr value of forwand contracts S - 563 - 5164 - 14
Crher financial liabitities - 5 137,81 503751 - - - -
51,64 L11,027.532 111.075.45 - S1.64 = 564

The above table excludes investments ampunting to TNR 229657 fakh (March 31, 2024: INR 787.52 lnkh) measured at smontised cost ael of prevision for impeirment in tho valee of
investments (Refer Note 61
b} Fair value Bierarchy (Refer Note B to marerial accounting policies)

£} Mezsurement of Fair Value
Th: fair values of foancial assets or fisbililics are included a the amamt thar would be reecived 1o sclt an aseet or paid to transfer o I:zh:hty 1w en aderly ransscuon between markel

T ai the date Methads and ions used o estimate the {air valoes nre consistent in bath vears. The fallswing methads and plions ars used to estmate the

fr values.
(i} The Management sssesses that fur values of rade rectivables, gash and eash cquiv a]:nu. other benk halances, Inans, trads pavables, current barrowings and other financial liahilitiss
Icument) approvimale W ther cumving amounts Jargely due to the shon-t of these The Greup docs nal mticipais thel the cemymng amount wodld be

sigmftcantly different from the valucs thal would eventunlly he recetved ar seuled,
{iiy The fair value of forward contraets fior Lhe remaining marnty period of Lhe eontracts is dewmined using Merk-to-Market report provided by e Compamy's banksrs.,

i The (roup held investments in bands measured al fair value, argmal weestment vaiue of INR Wil (March 31, 2025 IR 3,025 Jakh}. These instnmments are categonzed as Level 1
an under the fair value merarchy (Refer Note 12 1),

d)] Rick Management Framework
The Group's busmcn agkvIbes CXpOSE it o B vanery of Ihancial risks, namely credit nsk, liquidiny nek and marked rishs. Market nsks compnse of cumeney nak and interest rae risk. The
Graup's Senior b and Koy b B have the ulumate respomxibitity for mansging these nisks. The Group Ras a process o idennbify and analyse the risks faced by Lhe
Group te sef apapriale risk fimits, 1 control and menitor ritks and adherence to these limits. Rusk management policies and systems are reviewed regularty 4o refleet changes in market
conditions and Group's activities. Further, Audit Commitlee undertakes regular revicws of Risk Manag Controds and Proced
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(1) Currency Risk

The Group’s operations result in it being exposed to foreign currency risk on account of trade receivables, trade payables and borrowings. The foreign
currency risk may affect the Group's income end expenses, or ils financial pesition and cash Mows. The objective of the Group’s management of foreign

currency Tisk is o maintain this riak within acceptable parameters, while optimising returns,

The Group uses derivative financial instruments such as foreign exchenge forward contracts to hedge its risks associazed wilh foreign exchange Muctuations.
The curstending position and notiona! value of forward exchange contracts is as under:

INR {in Lakh)
Particulars As at March 31, 2026 As at March 31, 2025
Currency Pair Amount {USD) Amount (INR} Amount {USD) Amount (INR)
Cash Flow Hedge
Sell USD/INR 11295 10,711.68 165.05 13,203.82
Fair Value Hedge
Sell USD / INR 15.00 1,422.53 81.50 6,745.06
The movement in effective portion of Cash Flow Hedge Reserve (CFHR) is as under:
INR {in Lakh)
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Balance 2s at beginning of the year (54.03) {2.97
Net (losses) / gains recognised in CFHR (921.45) (221.91)
Ameunl re-classified from CFHR and included in the consolidated siatement of Profit & Loss {die 10 settlement: 215714 151.10
of contracts) within revenue from operations
Deferred tax 246,60 24.75
Balance as at end of the year (513.14) {54.03)

The Greup's exposure to unhedged foreign currency denomintated monelary assels and liabilities at the end of the reporung peried expressed in INR (in lakh),

is as follows:
1) Trade receivables
{In Lakh)
As at March 31, 2026 As at March 31, 2025
Fareign Currency Amount (in original | Amount (in INR} | Amount {(in originzl | Amount {in INR)
currency) currency)
usp 148.11 14.019.17 214.49 18.356.31
EURO 57.56 6,274.69 3199 295329
MXP 107.40 560.38 146.74 611.86
RMB 213.03 2,888.53 235.07 2,768.53
BRL 205,72 3,703.03 204.47 3,064.07
27,445.80 27.754.06
b) Loan and other receivable
{In Yakh)
As at March 31, 2025 As at March 31, 2025
Foretgn Currency Amount (in griginal | Amount (in INR} |Amount (in original | Amount (in INR)
CUCTEOLY) cHITENCY]
usD 3415 323279 7.51 64294
EURO 12.83 1,398.80 33.78 3,119.09
MNP 2,386.83 12,453.77 1,710.20 7.131.01
RMB 102.05 1,383.81 102,84 1,211.33
BRL 405.8% 7.305.95 206.22 3,080.31
25,775.12 15,194.68
€) Borrowings
{in Lakh)
As at March 31, 2026 Ay at March 31, 2025
Foreign Currency Amount {in original | Amount (in INR) |Amount (in originaf| Amount (in INR)
currency} CUrrency)
UsD 257.11 24,336.81 286.77 25397.6%
EURO 121.93 13,291.48 153.10 14,134.73
RMEB 38.26 518.74 16.58 430.85
38,147.03 39,963.27







'"CAMLIN FINE SCIENCES LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{iv) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Group’s exposure to risk of change in market interest rates relates primarily to its borrowings. The
Group’s borrowings are at floating rates and its future cash flows will fluctuate because of changes in market interest rates.

The interest rate profile of the Group’s interest bearing financial instruments at the end of the reporting period is as follows:

INR (in Lakh)
Particulars As at As at
March 31, 2026 | Mareh 31,2025 |
Financial Liabilities
Borrowings
Fixed rate instruments
Term loans (including current maturities) 11,315.59 124.63
Other short term loans 3,998.26 -
Loan from others 518.74 427.55
Variable rate instruments
Term loans (including current maturities) 28,920.78 36,912.47
Cash credit 18,035.54 22,563.44
Other short term loans 248.47 1,586.48
Loan from others 3,770.71 -
66,808.09 61,614.57
Financial Assets
Fixed rate insfruments
Fixed deposits 1,900.11 8,576.13
Security deposits 1,728.63 1,554.85
3,628.74 10,130.98

Cash flow sensitivity analysis for variable-rate instruments
A reasonably possible change of 100 basis points in interest rate with other conditions remaining unchanged would have the
following effect on Group’s profit or loss before tax and equity as at March 31, 2026 and March 31, 2025. This calculation
assumes that the change occurs at the Balance Sheet date and has been calculated based on risk exposures outstanding as at that
date. The year end balances are not necessarily representative of the average debt outstanding during the period. The analysis
assumes that all other variables, in particular foreign currency exchange rates remains constant.

INR (in Lakh)

Impact on equity (Net of Tax)

100 BP increase | 100 BP decrease

Impact on (loss) / profit before tax
100 BP increase | i00 BP decrease

Particulars

Financial Liabilities
Variable rate instruments - Borrowings
Cash flow sensitivity

March 31, 2026
March 31, 2025

(509.75)
(610.62)

509.75
610.62

(336.47)

336.47
403.07

(403.07)
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48

Capital Management

The primary objective of the Group's capital management is to maintain an efficient capital structure and to
maximize shareholder’s value. The Management seeks tc maintain a balance between higher returns that is
achieved by raising funds through equity and the advantages by a sound capital position.

The Group monitors capital using a ratio of ‘Net Debt to Equity’. For this purpose, Capital includes issued capital
and all other equity reserves. Net Debt is defined as total borrowings less cash & bank balances.
The Group’s net debt to equity ratic is as follows:

INR (ir Lakh)
. As at As at

Particulars March 31, 2026 | March 31, 2025
Non-current borrowings 30,260.59 26,830.33
Current borrowings 36,547.50 34,784.25
Gross Debt 66,808.09 61.614.58
Less - Cash and cash equivalents 10,855.51 10,407.06
Less - Bank balances other than above 4,691.88 4,994.56
Net Debt 51,260.70 46,212.96
Total Equity 104,088.01 90,167.30
Net Debt to Equity ratio 0.49 0.51
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43 Recognition of effects of inflation in countiries with hyperinfiationary economie environment
The effect of inflalion on the Consolidated Statement of Profit and Loss on account of a subsidiary that operates in hyperinflationary

economic environment is as under:

INR (in Lakh)
Particulars Amount before Effect of For year ended
hyperinflation Inflation Mareh 31, 2026
effect
INCOME
Revenue from Operations 172,369.55 (38.79) 172,330.81
Other Income 2,879.31 {0.08) 2,879.23
Total Income 175,248.86 {38.82) 175,210.04
EXPENSES
Cost of Materials Consumed §2,327.03 - 82,327.03
Purchases of Stock-in-Trade 8,882.57 (22.46) 8.860.11
Changes in Inventonies of Finished Goods, Stock-in-Trade and Work-in- 1.057.49 ) 1,057.49
Progress
Employee Benefits Expense 24,390.08 - 24,390.08
Finance Caosts 7.293.98 - 7.293.98
Depreciation and Amortisation Expense 7.091.97 {6.03} 7.091.94
Other Expenses 44,888.17 120.05 45,008.22
Total Expenses 175,931.29 97.56 176,028.85
Profit / (Loss} before Share of Profit / (Loss) of Associate , Execeptional (682.43) (136.38) (813.81)
items and Tax

Other expenses include foreign exchange loss of INR 136,38 lakh on account of the devaluation of currency.
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NOTES TO THE CONSQOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MAFRCH 31, 2026

51 Group Informatien
The following enuties bave been dered in the prep of Consofidated Financial §
[Br. NoJName of the Enticy Country of Y of hip i either direcily or
Incorporaton indirecily through Subsidiari
As at March 31, 2026 | Az at March 31, 2025
i Subsidiaries
{a) Direct subaidiaries
I CFS Do Brasil Industia Comercio Impartacao E Exportacas De Brazil 10074 10654
Adinves Alimentcios LTDA (CFS Do Brasil)
2 Solentus Nonh Americg Ine (Refer Note 51.1) Canada TN% 1004
3 (CFS Nanth Amenca LLC USh 100% 100
4 Chemotunans Chemicals Limited India 24.058% W.08%%
5 CFS Wenglong Flavors (Mngho) Co., Ltd. (Refer Note 51.2) Chuna 1% 1%
6 CFS Pahang Asia Pre Lad {(Refer Note 51.3) Simgapore W ik
7 Dresen Quimica, S AP.L de C.¥. {CFS Dresen) {Refer Maote 51 4} Mexico 1% 1005
] CF5 Europe 8.p.A. (Refer Note 51.5) ltaly 1005 8%
4 Algzl® Nutrapherms Privare Limited India i b
io CFS De Mexico Blends 5.4 P.I. DE CV {CF35 Blends) (Refer Nate Mexico 0% 0neh
51.6)
El CF5 PP (M) SDN.BHD: (Rafer Note 1.7} Maleysia 1% 3l%
b} Indirect subsidiarier
1 Indusirizs Petotes de Mexdico, 5.A. de C.W Mexico 1004 held by Dresen | 100%6 held by Dresen
Cuimica, S.APL de | Quimice, SAPL de
CY. cv.
2 Britec, B.A Guatemals 100% held by Dresen | 10090 hefd by Dresen
Quimica, SAFL de | Quimica SAPI de
cwv. CV.
3 tnovel, §.4.5. Calombra 100% held ry Dresen | 100% held by Dresen
Cuimica, S.API de Crimice, 5.A L de
CV¥. Ccv.
4 Nuvel, S.AC Peru 100%5 held by Dresen | 100% held by Dresea
Quimice, 5.A P de Quimica, S API de
cy CV.
b3 {Gnnel, SR L. Republic of Doommicany 100% held by Dresen | 1009 held by Dresen
Quimica, S AFPIL de | Quimica, S.APL de
cv, CY.
6 CF8 Argenting 5 A (Refer Note 51.8) Argennng 1P 190%4
7 CF5 De Chile SpA Chile 100% keld by CFS Da | 100% lield by CF5 Da
Brasil Brasil
100% hetd by Dresen | 10052 held by Dresen
4 Witafor Invest NV {wee £ June [I, 2024) (Refer Note 519} Belgium Quruca, SAPL de | Quimica, SAPL de
v CV.
. . 100% held by Vitafor | 100% held by Witafor
4 Vitafar NV {w.e.l June 11, 2024) (Reler Now 51.9) Belgium Invest NY Inveet NV
. . 100% held by Vitafor | 100% held by Vitafor
0 Adde-Tech WV {w.ef June 11, 2024) (Refer Motz 51.9) Belgium Tnvest BV Hvest NV
. : 1002 held by Viafor | 1008 held by ¥iwfor
1l Witafor China {w.e.f, Junc Lt, 2024} (Refer Nate 51.9) Hemghong Invest NY Invest NV
12 Vinpai 5 A (w.c f November 30, 2025) France A1.32% -
13 Based Alpae & Plants (BAP) (w.e.f. November 30, 2025) Frahes Lot hes]d:’ Vinpn -
4] Asmcigte
1 Clean Max Sundarban Private Limited (wee.FJuly 17, 2025) India 49.00%% -
d) Associate of step down subsidiary
I Vial Sal {w.e.[ June 11, 2024} France 43% held by Vifor | 45% hefd by Vimfor

NV

NY

in the C

There are no ap

duting the year,

Ef.t  Solentus North Amenca Inc. struck off on May 12, 2026,

512 The Holding Compary holds 7 6596 stake and CFS Europa S.p.A. holds 43 15% stake in CF5 Wanglong Flavars (Ningho) Co., Ltd

513 On November 4, 2025, CF5 Pahang Asia P Ltd. was struck olf effective from March 31, 2025

1.4 Pursuant ko reversed merged of CFS Blends with CFS Dresen effective from February 28, 2025 the Holding Company holds 10086 swke in CFS
Dresen

515  Under Liquidation (Refer Note 42.13

$1.6  Wih elfeer from February 28, 2023, CF5 De Mexico Blends 8.4 PI DECV  ceesed 1o be the subsidinry of the Company as it was reverse merged
into Dresen Quimica S AF T de CV Consequont to tns reverse merger, the shareholding of the Company 19 CFS Blends wes extingushed and ne
new shares werg issued by Deesen Quimicn reswlting in Dresen Quimica becoming the wholly owned subsidiary of the Company.

51.7 The Holding Company has wcorporaied CFS PP(M) SDM. BHD , a Jiary in Mal
Wo zmount towards subsenplion of shares has been rermtred as on Merch 31, 2026.

§1.8 CFS Do Brasil halds 95% stake and CFS Europe 5.p.A halds 3% siaks in CFS Argentna 8.4

519

Vitalor Invest NV, Vitafor NV, Addi-Tech NV and Vitafor China arg sollectively refared o as the "Vitalor Group®
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52
a)

b}

¢)

4
€)

g

k)

Additional Regulatory Information

The Group does not have any Bepami property, where any proceeding has been initiated or pending against the Group for holding any Benami
property.

None of the Indian Companies in the Group have been declared as willful defaulter by any lender who has the powers to declare a Company as
willful defaulter at any time during the financial year or after the end of the reporting period but before the date when financial statements are
approved,

Each Indian Company in the Group has complied with the number of layers prescribed under clanse 87 of section 2 of Companies Act, 2013
read with Companies (Restriction on number of Layers) Rules, 2017,

The Group does not have any approved scheme of Arrangement during the year.

No Group Company has advance or loaned or invested funds o any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall;

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

No Group Company has received any funds from any person(s) or entity(ies). including foreign entities {Funding Party) with the
undersianding that the Company shall;

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

None of 1he Indian Companies in the Group have any transaction not recorded in the books of account that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

The Group has not traded or invested in Crypto Currency or Virtual Currency during the finaneial year.




*JFLL R JOU 3q O} PRIAPIFUCS AR PUR LOYERLISEN]S § JESE IEALMI 0) ULIO)UYD 0] AFESI000 JIAIEM[M pagIsse[oa] / padnoifiaa was [
IO —u__._ﬂ EILMEIPTEANS 23] ._m_._.s AN un?.—._nm hD.._d.___Pmc w._ua—__.::_.._ ﬂu__.mﬂ__om-._du am o_aea—.w :Bo_.‘m _?Z b1 TES
,mu_uam_u_mn—ﬂ_m o>.@ mum _u_uu ._uomo‘.ﬁ_ m.mU.uQ m._un_sﬂ___ —unuw_um—na_.._oo e ub_u_.._u .E.—G.n—w .>.O um— -n—«_..m L)) nmm
£8°ELF'E 00001 it 40001 TLTILT [T T0°8R0'POT 00001 PAIEpIOsuo) [HI0],
(64 '§LL) {e7e) (sTLoe) (9915} Lo+"80K) (3LP1) {seLoo't) (58°E) 15uRO FY0.LO0S-U0N (10,
{LLLET) (y3'9) [(TXTA] (001! (TE602) (85 (RL'91L) (69'0) yog mduty,
- - - - " - - - {£15 ;0N 139Y) "QHE 'NAS () ddd 542
- - - - - - - - (515 MON 3599} Pr] 2id wisy Rusyeq $37)
(56°8LY) (6Let) {¥673¢65) (99°L) (ZoopT) (Loc) (96'7£8'7) (zLeh P 00 (0qiny) seessl] Tuoluem 17
SITmMpIsgng U310,
(5458) {9y} - - (s£'95) (502 {12291 (ct0) paun apearrg sureqdegnpy y[eEy
1t (L00) - - g (300 ore 100 PRI SEIUSY) SEolnjotay’)
FILIBIPIENG tarpuy
DFAA O] 2uljjosyuny-mop] (q
BLIRT'TI P5{5C {E1°L80'7) {69060 [T k618 9001 ] 1901 {pe/Enon BT UONBPIOEIO]) (=
(9L °Fa8"a) (165LD) T801H'T TO6EE {85'566°11) (61°PEY) L5'9E0°68 (SR 20
{£e09S'T) (Z6vp) (0R"997) (z5'28) (L4667 1) IGETS] 6¥ 125 (ret) g redry [
(£5'65L) 6z 12} (zs'171) (6oen) (1ogl9) {eeze) ($83'2L0°1) (w0t (Z'ES 20N 439} AN 152U JoJBILA zl
- - - - - - - - {215 MON J39d) "qHA "NAS (W) dd 530 1
(o0 {00 {00°0) {ooo) - - oret 00 ‘Pr 1g =ISY Tueyeg S0 ol
(£5'631) {93°¢) S0T 6T0 {#9°161) 1€30)] {£6'59) (90'0) wdg 3§13 6
(£8'895) {80} 66°LET 050k (957958} (701} (199967} (b D) Y euuddey g0 8
(81°565) {e1end 1E£667 0T (6¥pes) (8578} (69 L6109} (s6'¢) Pr1 oD (oqluiy) stoaspq Suotdimpy 5 L
- - - - - - - - (915 MON 2219%) A'D 20 I'd WS SPUSJE 090y (] SAD 9
99955 01'SLT 9YEE'S E61T, a0 Ezr'y o109 8071t 06'67 {F 1€ P |'£5 NON IYSH) A0 9P [V Balingy masaig S
09'9£9 ££°8 (p8'91) (e HEsH SU'€L (o£6sT) (5170} DT BIHIUTY UON 540 i3
(1£0L} (zog) (91°gg) (atL) (CTL1) (zoq) {96799t} (sva) (1715 0N 29J977) dU] ESUIUNY (UON STUNOS £
Y (117] BOIaRUIITY SOANIPY O]
{67 ¥58'D) {L1z8} wzsnn (r5osn) (zo'6eL'1) (5679} (pTLEL'L) {gp L) oeampodx 7 owaeuodw] oratawo]) eLnsnpUT [1RIg 0 §40) 4
(I8DI1'6} {LzToe} (sezeg'l) (g6°8L1) {90°'8£8"L) {1Lc8z} {LE£0Z51) {0z 01) v'd's edoing §17 1
ustaiog
(12£32) g 1Lt 50 {Tr187) (or'01) (66'289°1} (z91) peIiur ojeanyg suueydenny WEHEY z
(to'gg) @) - - (L68€} (e o5vll 1 PRI SN} Suann oWy I
wEIpYRY
RLEPISYNS
(0z'99L%) {zrg01} (35°69%) (F0'99) {79'967°€} eesll) SOIRE'T6 £T68 PAIITT $30USIG L] UIWR])
Auedaia’y Smploy
0.:—99-— Llitliali] )
aarsuyaadmoyy aapsnaqaadurey
fmng Mo (ss1ianoag nasty
{1e) PoEplesue]) (=1 PIIEMIOSU0]) (o1 paeposuo] (e 33 parepliosuoy
m HNI) oy 10 % Y nlHNI) Junonry Ja 54, ¥y ug YN} Jomonry §O % 5Y e {N]) Benowy I % 5Y
FTU0IT] Jwoaag
satsudprdmo [grog, w aseyg ansnaaiae) JpQ ul ks (ss0'p)agoad maseng SIRSEY 1N dno.asy 2y ur Aoy Jo ey 0N g
samprsqog pue Luvduro) 2urpioy sy o Sute) oo ‘e 42y Sauedeo) 31 03 || 2NPIGIS 10pUn podinbaa sk vopvILIop) [REONIPTY £5

9207 I IDUVIW AFANT UvIA AHL HOA SINTWALYLS TYIONYNLL 3. LVAI'TOSNOD T OL STLON
ALK SAONALDS ANTA NITN YD




saake] 1o furprgax g

4 proy TS | '
GZOT "TE YAUTPY 1o 20 popiinisns anng ursy sses e goe s esSSGHS SPUTAWT [URCIIT S5 M58 o Fuunp sundiwo ) 0 U SELdo DU 2w 2y, os A ) ul GEIPIEGNS € qHa NS UM 540 Pvmomeon say Suedwo] s i
V' 11, Jo ATeIpEqns TS| i suRY posing Jo tTEEmUL AN FPA) Ul 34641 241
D RP T VG EMUNE taease] Ag ploy SomE St .
pir7 oD {oqiugn) s10am13 Suordnt g 547 Ut 0TRIE SR SO v 5 adamy §47 pUtt YIS 450y ¢ EP{OY Atmdus) my .
{sranoun)a Aued 1 0J) Sigumu iy 13 2400 UMOYS SIIQUIU YL
4T8 TR - Reeat’l) AR (668781 D5'HE6'T - rivl'rl Hr615'6 (6166 LY 601 nd 9T 1 §T 23, | ysmamal g
i - {£0zet) - {ereen farked - 96 650'1 GIRT WFIE - [wadn Ehe| 07 dzp 01 57 Ky SAUD SO g
%400 - £10T - £ruz G5ULET - T RIETH 9 DES'SI U9 e YLD 1601 g 97 1ty M €7 ady ANERLIPRY| g
sl (g0'gse) {59212} (78029} L5'00L"E) GEaE B6°2L1'GT [ 1A (Forsne') 681 lrdan ikl a7 1 o 5z iy MANITHAL gy
el TR0 - (zoos1} R5'0PT PR 61ERE'S LERTD EFFLY [T L0S'E 10607 e oz a1 o aly PR i S LU |
bals - - - - - - - - - wtT HAK 07 T 01 5T Ky 5 OHE NOS (W) dd 83D 47
e - {zt¢82) - ek} #STE - LLLNE'T [TR i L L6 T) et oo NI oaF 1o 01 57 ady prut) oy eargdenny ¥y 9t
Vit - - - - - - - - - - $829 ans $TAON ;01 67 by {75 Map 1J3g) PIT 2 HSY FuCWmA 547 61
4004 - b3 [61) [Eras] et esi) oUEkE - SEERD LS eI 908 n1'g 410 oz W w5 aly visama san|  F1
an1 - Loy oss) - {98 958) TLELK - R 6ESE wes'l {ug 2e0Th £81 il Y oF f o 5E aly vEnuuaAry 540 g3
ALY - (3] - (Gt g} - - S 008'LI pravon i (ZE W 'El} £86L°L 05 £l AND 5z mj o g7 ady JPrred (oafuy) s fuorduey 593 @1
a8 tS - (26 3E) - {26880 - - LT £THET [0z 195) 1w s ol M oF Fep 01 5 Ay Pl speanway) swonmormaygy| g1
oK1 . - - E - - - [ A - £1T <43 dXH o M o0 g 1y « THS IOl o)
2504t - shuer B'cy) L5181 S0EEH' - BEHZIE Fiyiial (AN T3 £ (44 dXH oF W o 57 dy ., ¥§oug &
%4001 - 9LEL (o0e) 9EL &5 99rT - Prars PTIres ZHRrE" Buer s XKW 9% My o 57y LSTVEPN g
Bt - vTL91 (irezl) B¢ 06T BRHHTS - TESE 11P0L'T [ixard 69911 ws XN gt o1 5z ady 5 SYR A0 4
o081 - \aits; £ (15ir) P GIES - 1178851 #9071 $0'1g5 64's we XA o1 e 01 gz dy « 'h D 9P VS 0D 3P 30N STINSTRA] o
%001 - 69T (£egst’) 1E81T°9 LR GY5EH'S DL BERTT L5 ERTS V2 179'4¢ LRI s dXH 07 W o 6Z My v, WP TV BAWING u3sdg g
ki - FFEse (£6'£07) Fintr] Ol ETIEE - #LOSIST PROGDI (v iern Ll'8e6 LOFD asn o W o (T My ITT oAy yHoy 840 ¥
4400 T - sren - gL " - LA P {£6TLs) L0'%$ ] avd 4T 2 o S ady {1776 ON A970) bu) B3LISULY Lo} EnIUSlog) H
WiLT SOATHUIY BoAnpy|
eain] - {T6EL'T) - {ZO8ELT) LL6T9T frd il LEGIG'6T 15'000'2 (T2 ovE's! irear (¥ ™A 97 BN @ T Wy o1 oeavuadsy o eeaepodu] ismg o §47) 7|
001 - 1075909 LT&]] 6271909 06156 - - - - - 947901 B3 T i1 05Ty {5715 stop 390y} "yd'g wdoang 547 1
MPET s PHIRLAIG EOEIEL THEY wopEIEL, uoET¥ ] 21090 Tang GEany o
® % Pasodoag (E07)f aiptg | a9) wolewADag (5507101 3yorq Amouny, | spuzmnsasug Ay el | @ Ay | amdeg aaeyg | sy aBueipay | Fuioday patizg Jopaodey Aswaplsgng Jo awwy g
(23w 3Borwgra ylaaxa 'y Ny O NS WY Ty
RULPEHS Y, 10
¥ ¥ pus 54 D AP R o1 BugeRe -0 wap) requiskad M) ug gz S (5UN000Y) sImdwo Jo g ISy yam PR EEOT oy SALAW0D) J0 L] S0 Jo (£) uenFEm-qus 03 ontansd 1y oy Juensind 1uaware)g

120V waoyj
AQZLINIT SADNTIDS ANIE NITIW YD




VYN

to6's)

YN

¥M

Wh

Wil
LT
or6Ls
LML

(7'p PP J3)7) poaunT oTRaTTd WkGdpumg e UEHD

¥N

17991
¥N
YN
¥N
%st
ZE0ua"
L]
ST

10 A

EUBHE 26 J3Uaunias o1 14 30 Y3TGm sa2itaa juiol o saIRTacssT o Sauie Ry

CFYYT] T HND) WRRERORICD) Ul pUAMEEDT 10 1
(U] 01 g N T} UOHRPrasua) W paamsIe] 1
w2y, 24 1] 1jeny

ICELRUR TN ES IR T T R
PAIOPIOSIDD Y $1 A]EIIOESY 3] ALw uDSRIY

sauenpu] WeANUES 51 5ty woy Jo vonduziag

% Suip|op 1o pusz
[SYHa) U Y1) MTIOSTY 1N UIUNZIAL] JO Jungury
SHONS JO J IRy

PP TSR DU U0 Alredwie 3 Iy AG P AOTAASY 0 Seyg

(T 122G IURGUY PAEpaT 150

FNTHOREY J& oy

L

z

1

MR A WIOT PO SAEROSTY 1§, WL
Jesy pue samedwony Lnping 0 JugeRa QY a0y paquasad agL o 'pieg SNy (Funory) siedwog jo g ITY 3% PEAI 10T 1Y SANedw) J6 71 OIS JO () UoiRos-gns o) psianad 15413 01 Juensemd JuEg

-0y wany
TILINIT SESNTIDS INLE NITWYD




	CFSL_Consol Audit Report
	CFSL_Consol Financial Statements_FY 2025-26

